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We also offer traineeships benefiting both employers and workers
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*Registered Training Organisation
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M: 0425 34 8000 Ph: 02 9897 0700 F: 02 9897 0711
Suite 3 /235 Pitt St, Merrylands NSW 2160
info@easytrainingsolutions.com.au
www.easytrainingsolutions.com.au
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MARONITE FOUNDATION

THE MARONITE ACADEMY INITIATIVE, 4th ANNUAL SESSION

ARE YOU OF LEBANESE DESCENT AND AGED BETWEEN 24 & 32
EAGER TO LEARN ABOUT LEBANON AND THE MARONITE HERITAGE?
REGISTER ONLINE FROM OCTOBER TILL MID-DECEMBER 2015
WIN A TRIP TO LEBANON!
from August 6™ til August 21, 2016
TICKETS AND EXPENSES ARE FULLY COVERED BY THE MARONITE FOUNDATION

OUR GOALS

o To re-connect the ties between the Maronites in Lebanon and the Maronite Diaspora
o To strengthen the Maronite Heritage and legal affiliation to the land of Cedars
o To promote Lebanon as the spiritual land for the Maronites in the World

This event is in collaboration with the Holy Spirit University of Kaslik ik

www.maroniteacademy.com

WATENDINE

ABN: 85 806 130 998

04.15 620 156

Unit 4, 1350 Canterbury Rd
Punchbowl NSW 2196

Tel : 02 - 9759 3835

Fax: 02 - 9759 7428

email: bargain_warehouse@hotmail.com

15 L $165
Dulux Weathershield 15 L  $175

Dulux Wash & Wear

Finess 20L From $98
Taubmans Endure 15L $165
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u Master License No: 409566317

Are you fed up with your current # Broken
promises, lack of respect, no appreciation? s time for
change!

Al dag &all A AY
b il L] - ol fit

At IPS Security we value our employees and know that

PREMIUM

DESIGN

& ENGINEERING

We wish to offer you our services and invite your company to submit an
expression of interest for concrete and formwork for Commercial, Industrial

Michael Hammoud
Senior Architect - Engineering Desginer

AA CONCRETE & FORMWORK

Residential and High rise Buildings.

By offering our equipment, contracting, and sub-contracting services, AA
can supply an all-inclusive Formwork and Concreting package. -
AA can offer for you specific design and engineering services for your
formwork and concreting. We can also provide in-house design schemes -
specific for each one of your project including engineering for final

certification and approval, where required.

Our team of estimators are able to satisfy all of your pricing requirements,
from fixed lump sum, tenders, budget estimates, or schedules of rates. -
AA has established Health and Safety in its integrated management system.
We have implemented a number of practical and targeted initiatives to -
ensure the ongoing safety of our employees, sub-contractors and clients.
All our employees are assessed on their competency, experience, and
capability to supply services, ensuring our people are qualified to carry

out your tasks as required, maintaining a safe working environment for all
parties concerned thereby being able to deliver your projects on time and on

budget.
PLEASE CALL
SAM 0406551555

Or

Michael 0413561164

they are our business.

As a rapidly growing company, we're always looking for
rediable, well spoken and well presented individuals.
Every IPS Security employee contributes to our
continued success-and fo our long-standing reputation for
excellence.

IPS Security requires gualified applicants for a variety of
positions all ocwer the Melbourme Metropaolitan area. To be
suitable to join cur team you must

= Hold a first Aid cerificate

@ Security
(o
el S
on (SSlyle
Jhiig Sleds

= Hold a current Victorian Security Licence
= Hawve dedication, Commitment & Loyalty
= Speak fluent English

Hawve excellent presentation 5#"11 h‘ﬁ*
Be reliable -
We have the following security posifions available; -JL“‘L-' hul
Crowd Control .

{Events) Aabllie

RS5A cerfificate

Awailable T days/nighis

We hawe full tiITII;' ﬂ;a: rrr:“;n.:l:nasuﬂ positions - & .

available. . Adgdgd 5 p

Previous Applicants need not apply
Mo recruitment co ies
Victoria Licence Number: 774-201-105

Tel: 1300 660 586 Fao: 1300 572 627
Email: employmentf@ipssecurity.com_au

- Jaall b By
Jela) b B
~

—
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Parramatta to become the new Central as Light Rail
Network is unveiled

Parramatta City
Council has wel-
comed the State
Government’s
commitment to
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develop light rail
routes to Carling-
ford and Strath-
field as the first
stages of a wider

Western
network.

Premier
Baird

Sydney

Mike
confirmed

LORD MAYOR'S MESSAGE
CR PAUL GARRARD

on tuesday that
a Light Rail line
will be built from
Westmead to Car-
lingford via the
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and North Parra-
matta. The line will
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126 Church Street, Parramatta.
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cinct and the $2
billion Parramatta
Square urban re-
newal project,
which includes
a new Western
Sydney University
campus.

A line will also be
built from Parra-
matta to Strathfield
via Sydney Olym-
pic Park, which
Council had iden-
tified as a future
growth  corridor
for the network.

Lord Mayor of Par-
ramatta Cr Paul
Garrard said build-
ing the two routes
as the first stage
made financial
sense and would
provide the best
chance of success
for an expanded
network.

“These routes will
be the first step
in a wider West-
ern Sydney Light
Rail Network that
will completely
revolutionise pub-
lic transport and
transform not only
Parramatta, but
western and north-
western Sydney,”
Cr Garrard said.

“I am pleased that
Premier Baird has
left open the pros-
pect of extending
the network to
other growth cen-
tres which could
potentially include
Epping, which was
part of Council’s
preferred route
option.

“Residents, work-
ers, students and
visitors will all
benefit from an in-
tegrated Light Rail

Network that con-
nects economic,
education, health,
residential and
sporting hubs, al-
lowing faster and
more efficient
travel.

“We are delight-
ed that Council’s
long-standing vi-
sion for this proj-
ect is becoming a
reality.

Parramatta is cen-
tral to both of the
identified routes
and having light
rail centred in the
heart of our CBD
will transform the
city for locals, visi-
tors and workers. It
will go a long way
in helping Parra-
matta to secure its
future as Sydney’s
dual CBD.”

“l also welcome
the Premier’s
commitment to re-
locate more than
1800 Department
of Education em-
ployees to Par-
ramatta. It further
demonstrates the
State Govern-
ment’s commit-
ment to Western
Sydney and their
firm belief in the
future of this re-
gion.”

For media enqui-
ries please con-
tact: Parramatta
City Council Media
Advisors:
Alice Coote
Terry Aylett

t. 02 9806 5803
t: 02 9806 5056
m: 0427 905 885
m: 0409 712 815
e: acoote@par-
racity.nsw.gov.au
e: tayleti@parrac-
ity.nsw.gov.au
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Speech of the AAth National Day of the UAE

Their strategic vision was to create a solid, secure and prosperous coun-
try in which all residents, citizens and non-citizens, co-exist in peace and
harmony.

This vision continues to direct the course of the UAE under the wise leader-
ship of the President, His Highness Sheikh Khalifa bin Zayed Al Nayhan.
The UAE has made a very significant socio-economic transformation over
the years. From a low GDP of 1.5 million USs in 1971, the economy achieved
an impressive GDP of over 419 billion USs$ in 2014 with per capita income
of over 60,000 USs.

Once dependent on Oil, the economy has di-ver-sified into other sectors
mainly industrial, commercial, tourism, air and maritime transport and infra-
structure development.

Consequently, the non-Oil sector accounted for 68.6% of the national econo-
my in 2014 and is expected to account for 80% in 2021.

This will be supported by our planned investment of 81.5 billion US$ in a
range of knowledge - based economic initiatives, and the development of
national innovative skills and research.

In fact, the UAE declared 2015, the “Year of Innovation”, with a strategic
goal of making the country - one of the leaders in innovation and creativity.
The World Economic Report shows that the UAE was ranked in various
Global Reports as;

- 12th in Global Competitiveness;

- 16th in Global Enabling Trade;

- 23rd in Global Information Technology;

- 24th in Travel & Tourism Competitiveness; and,

- 22nd in the World Bank’s influential “Doing Business Report” within the
period 2014 and 2015

In addition, the Global Business Index ranks the UAE among the top 20 best
places in the world for efficient business services because of its modern
infrastructure, effective economic policy, modern economic leg-islation and
political stability.

In terms of UAE-Australia relationship, our two countries share strong bilat-
eral relations, which have progressed remarkably over the years. This must be
strength-ened and dee-pened for future mutual benefits.

In 2015, the UAE hosted, among others, the Governor-General of the Com-
monwealth of Australia, His Excellency General Sir Peter Cosgrove, The Prime
Minister and the Minister of Foreign Affairs.

While Australia hosted our Minister of Foreign Affairs, His Highness Sheikh
Abdullah bin Zayed Al Nahyan and other high ranking officials.

The relationship is particularly strong in trade between the two countries.

The UAE is Australia’s largest trading partner in the Middle East and the 15th
largest overall, with merchandise trade reaching 5.94 billion USs$ in 2014.

The UAE holds a significant investment portfolio in Australia, mainly, in agri-
business, hotels, and infrastructure which is estimated at 11 billion USs com-
pared with Australia’s 2.4 billion USs in UAE.

In other areas, the relationship is similarly strong: over 360 Australian compa-
nies are based in the UAE; and about 16,000 Australians live in the country.
A high number of Emirati students are studying in Australian universities; a
reasonable number of UAE tourists visit Australia every year;

and about 144 flights per week are operated by Etihad Airways and Emirates
Airline with their partners, Virgin and Qantas.

In 2013, the Abu Dhabi Investment Authority (ADIA), the largest and rich-
est sovereign wealth fund in the world, invested over 800 billion AUs in the
Australian economy, particularly in the infrastructure, real estate and Hotel’s
Businesses sector.

Similarly, Dubai port, which manages ports around the world, also manages
South Australia’s port.

Also, the UAE and Australia share the same vision about peace, security and
stability in the region and the world. Our two countries have active defense
cooperation and security programs.

Like Australia, the UAE stands firmly for a more secure and peaceful world
and has co-operated with other countries in various ways to counter terror-
ism and ensure a safe and stable world.

We stress, therefore, the necessity of intensifying and unifying our efforts to
combat the threats of terrorist wherever they are. We must also address the
root causes of radical ideologies before they turn into violent extremism.

In respect of Human Rights, the UAE accepts its principles because these
are deeply rooted in our culture and belief in peaceful co-existence among
citizens and non-citizens in the country.

The UAE has been a member of the Human Rights Council since 2013, and
is re-elected for the 2016-2018 term.

The country ranks 20th in the World Happiness Report 2015; and was de-
clared the world’s top humanitarian donor in the year 2013, with a donation
of 5.89 billion USs in foreign aid which was distributed to more than 140
countries around the world through 38 donor Groups.

The UAE International Humanitarian City in Dubai puts Dubai>s expertise in
transport and logistics to work for Aid Agencies as they reach out to help
victims of crises around the world.

The UAE affirms its humanitarian commitment and compassion for the plight
of the Syrian people.

The UAE granted residence permit to 141,000 Syrian nationals resident in
the country before the crisis and an additional 101,000 during the crisis
making a total of 242,000 permits; and provided humanitarian assistance
totalling over 530 million USs.

In January 2015, the UAE pledged an additional 100 million USs in aid for
Syrian refuges and is supporting and financing the Syrian refugee camps
in Jordan.

Our contribution to refugee camps in Jordan, Iraq, and Turkey is estimated
at over 12 million USs.

With respect to the development of women, the UAE recognizes the fun-
damental human right of the Emirati woman to equal opportunity in every
aspect of civic, economic and political life.

This year, 2015, the UAE established the “Gender Balance Council”, a Fed-
eral entity that increases the role of women in leadership positions.

Today, Emirati women occupy three major positions at the UN including one
who is a member of the UN Global Entrepreneurship Council and the first
Arab member of the Body.

Similarly, we have professional Emirati women who are Military Fighter Pi-
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lots, Commercial Airline Pilots, members of the Federal National Council and
Ambassadors of the country around the world.

In fact, the President and Speaker of the current Federal National Council
(FNC) is our fellow Emirati woman - the first in the Arab World.

May | seize this opportunity before I conclude, to acknowledge and thank
all individuals, groups and organizations that have contributed to this oc-
casion.

To our sponsors, ADNOC Oil Company, Etihad Airways, Emirates Airline,
Shadwell Estate Company, Dubai Tourism and Abu Dhabi Tourism Author-
ity, we are particularly grateful for their continuing support of the Embassy.
We appreciate all the efforts and wish you success in your various ven-
tures.

Once again, | invite you all to join us in the celebration of our 44th National
Day Anniversary.

May ALLAH bless you all. Thank you so much!
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Make it a lebanese summer 98B |k — :

Classica PL
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12 Lincoln Street
exusicaic ||| B ol oilagd! Hlddl <igua

Tel: 03 9383 5222 i ‘9.“ l O |
Telopia Liquor Store SS.G e

55 Adderton Road . . :
Telopia NSW 2117 acbuadl (e 9‘?-,‘)' @ gl S shuse
Tel: 02 9871 4295 ;l il ‘mu‘." &| uﬁw'

il | DL Al g9 3V 81 ond | duss

¥/ CENTRAL IMMIGRATION SOLUTIONS,
. Registered Migration Agent
)) 9 MARN; 1174229
= FOR ALL ENQUIRIES
\! CALL DIANNAEL-HALABI
ON 0413 805 930.

didg Mlea IPS Security

Are you fed up with your current employer? Broken
promises, lack of respect, no appreciation? Its time for oy s
change! IPS g-\ﬂ-?
At IPS Security we value our employees and know that
they are our business. . .
As a rapidly growing company, we're always looking for (&8 Secur ltY
reliable, well spoken and well presented individuals. *

Every IPS Security employee contributes to our .
continued success-and to our long-standing reputation for d)}.d" Email: delhalabil@gmail.com
IPS Security requires Sﬁgﬁ;:ggcaebplicants for a variety of Tl % Al Central Immigration Solutions, our qualified legal
positions all over the Melbourne Metropolitan area. To be 2 s o= experts can assist with all areas of practice, including
suitable to join our team you must: o e *Permanent Visas
e Hold a first Aid certificate &t A*.d"" *Temporary Visas
e Hold a current Victorian Security Licence ‘3‘ gSSIrIr *Citizenship
- . . *Visa Cancellation
¢ Have dedication, Commitment & Loyalty . D i
"o s eportation
e Speak fluent English J"u‘j o>

Call us today to find out what we can do for you.
e Have excellent presentation Aty dwl ﬂ |

e Be reliable )hﬂi-j z“w‘

We have the following security positions available;
Crowd Control

o2 g ialeadly dagladlg 719 1 ul g Rubaime) pgad
*Appointed by the Victorian Government Justice of the Peace Reg No. 11838
(Events) ddlie *Appointed and authorised by the Australian Government Civil Marriage
*Individual and Personal ceremonies for all occasions and cultures

e Available 7 days/nights

Static positions Hekk 0457555555 :‘iz)." ‘,‘G Jlﬂsw

Patrol positions

We have full time, part time and casual positions .o & . .
available. Y] o>
Previous Applicants need not apply 9194 .

~ No recruitment companies d'“'" A %8 - w . - " . v e W
Victoria Licence Number: 774-201-10S . < Oﬁ&" GM ‘}\.ﬂ.ﬂ 0)@4-" w Welae QAR b @ ps-'kl.y?‘ &Q{J
Tel: 1300 660 586 Fax; 1300572 627 <Ml B gay 0413805930 : @yl ke (otbad (33 5ubgad
_l Email: employment@ipssecurity.com.au r *
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Liberal Trent Zimmerman wins North Sydney

byelection despite swing

Liberal Candidate Trent Zimmerman at Saint Aloysius College polling booth on Saturday. Photo:
James Brickwood

Liberal Trent Zimmerman
has won the North Syd-
ney byelection, holding
on to former treasurer Joe
Hockey’s seat despite a
significant swing against
the party.

With 51 per cent of the
vote counted, Mr Zim-
merman claimed victory
at 9.30pm on Saturday.
He attracted an estimated
471.6 per cent of the pri-
mary vote, fending off 12
other candidates.

The result makes him
the first openly gay man
elected to Federal Parlia-
ment’s lower house.

In his acceptance speech,
the A7T-year-old former
staffer to Mr Hockey
pledged to work for all the
people of North Sydney,
not just those who voted
for him.

“I'm not going to be some-
one who'’s just there as a
seat warmer, I’'m going to
be someone who is there
to contribute to the Parlia-
ment,” he said.

He said he was very cog-
nisant that his sexuality
made his win “historic”.
He paid tribute to Mr
Hockey and to Prime Min-
ister Malcolm Turnbull’s
“inspirational” vision for
Australia.

The result represents
a 13.4 per cent swing
against the Liberals on
first preferences based
on Mr Hockey’s 2013 re-
sult.

Labor did not run a candi-
date for the conservative
seat, which has been in
Liberal hands for all but
six years since 1949.
Pundits have largely put
the swing down to Mr
Hockey’s personal popu-
larity in the seat he held
for almost two decades,
although disquiet over
NSW government council
amalgamations has also
been cited as a factor.
Independent Stephen Ruff
ran second with 18.7 per
cent of the vote and the
Greens’ Arthur Chester-
field-Evans was third on
16.3 per cent

The  byelection  was
sparked by Mr Hockey’s
decision to resign from
Parliament after Mr Turn-
bull took the prime min-
istership from Tony Ab-
bott.

Mr Hockey is expected to
be named Australia’s next
ambassador to the United
States within weeks.

Dr Chesterfield-Evans
said the result had deliv-
ered a “stinging rebuke”
to Mr Turnbull and his
government.

“In 2013 the Liberals got
61 per cent of the vote in
North Sydney, and now
with no Labor candidate
they’re down to below
50 per cent The Liberals
also outspent us about
20:1, which makes de-
mocracy something of a
farce,” he said.

Meanwhile Labor says it
will ask electoral authori-
ties to investigate wheth-
er the Liberals used ille-
gal posters of Mr Turnbull
on polling day.

ALP National Secretary
George Wright will write
to the Australian Elector-
al Commission over cor-
flute posters of a grinning
Mr Turnbull — on display
across the electorate as
voters went to the polls
— with no clearly visible
party authorisation.

Mr Wright believes the
posters could contravene
the Commonwealth Elec-
toral Act, which dictates
that all such campaign
material must contain the
name and address of the
authorising person.

A Liberal Party spokes-
person said all the par-
ty’s campaign material
contained the necessary
authorisation details. In-
deed, a close look at one
of the corflutes revealed
an authorisation was
there — but hidden behind
a frame and so minuscule
it was barely visible.

The federal Department of
Finance’s 2013 Electoral
Law Authorisation Guide-
lines says while there is
no requirement that au-
thorisations be a particu-
lar size, they should be
“reasonably legible and
accord with relevant sig-
nage industry practice”.

‘There was no conspiring’.: Warren Truss denies
backroom plot led to lan Macfarlane defection

Acting Prime Minister Warren Truss and Industry minister lan Macfarlane dur-
ing a press conference on the withdrawal of Holdern from Australia in Parlia-
ment House on Wednesday 11 December 2013. Photo: Andrew Meares

Deputy Prime Minister
Warren Truss has played
down suggestions of a
backroom plot to transfer
dumped Liberal minister
lan Macfarlane to the Na-
tionals.

Speaking with Mr Macfar-
lane at the launch of the
Toowoomba bypass on
Monday, Mr Truss said
“there was no conspir-
ing, no behind the backs”
before the member for
Groom’s shock decision
last week to defect to the
junior Coalition partner.
“The reality was that
there were discussions,
those discussions came
to public attention when
lan chose to bring them
to public attention,” Mr
Truss said.
Advertisement

The Deputy Prime Min-
ister stressed that MPs
involved in the talks with
Mr Macfarlane had not
betrayed Prime Minister
Malcolm Turnbull.

“l reject any suggestion
of that nature,” Mr Truss
said.

“Clearly when there are
changes occurring in
leadership, when there
are changes occurring in
the governance of par-
ties, when people move
from one party to another
it doesn’t all happen pub-
licly in the open.

“There is discussions go-
ing on for a long time.”
Mr  Turnbull was only
told of the defection last
Wednesday, one day be-
fore news of the move

broke in the media.

The defection means the
Nationals would be en-
titled to an extra cabinet
position, however Mr
Macfarlane refused to
comment on his attempts
to re-enter the cabinet by
switching parties.

He said he would not be
making another state-
ment until his defection is
considered by the Queen-
sland Liberal National
Party’s state executive.
Mr Macfarlane faces two

hurdles before he can join
the Nationals.

New LNP president Gary
Spence told Fairfax Media
Mr Macfarlane party mem-
bers in the seat of Groom
would first be asked to
approve the transfer.
After that, the state ex-
ecutive must also sign off
on the switch.

Mr Macfarlane’s defec-
tion has caused division
in Coalition ranks, with
Attorney-General George
Brandis among the senior
figures to criticise the
move.

“I think it’s left a very bad
taste in people’s mouths,
the way in which this
has been done,” Senator
Brandis said on Sunday.
Mr Turnbull had been due
to appear at Monday’s
launch with Mr Macfar-
lane but cancelled.

Mr Truss said this was
because the Prime Min-
ister was announcing the
government’s innovation
plan in Canberra.

WILL THIS BE THE LAST CHRISTMAS WITHOUT MALCOLM
TURNBULL’S 15 PER CENT GST
ON EVERYTHING?

The last two Federal bud-
gets have hit local fami-
lies in Bankstown harder
than anywhere else in
Australia.

Now this could be the last
Christmas without Mal-
colm Turnbull’'s 15 per
cent GST on everything.
Federal Member for Blax-
land, Jason Clare will fight
the Liberal Government’s
plan for a 15 per cent GST
on everything.

“This will hurt local fami-
lies in Bankstown who
can least afford it,” Mr
Clare said.

“Local families in Bank-
stown are already strug-
gling to make ends meet,
a 15 per cent GST will
mean household bills that
are already hard to pay,
will all go up.”

“A 15 per cent GST will
cost local families in

Bankstown more every
time they go to the su-
permarket, visit the doc-
tor, buy the children new
school books, uniforms
or pay the school fees.”
“The Liberals went into
the last election prom-
ising ‘no change to the
GST,’ it’s now clear that
Malcolm Turnbull is pre-
paring to break that prom-
ise.”

Malcolm Turnbull’s plan
to increase the GST -
and hurt low and middle
income earners — shows
how out of touch he is
with the cost of living
pressures facing families
living in Bankstown.

For more information or
to sign the online petition
against Malcolm Turn-
bull’'s 15 per cent GST
please visit: www.noin-
creasetothegst.com.au
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Clive Palmer - broke or bluffing?

Today is shaping up to be
the one that unveils the
real Clive Palmer.

A man whose billionaire
tag is revealed as a great
misnomer. A man whose
financial position looks
increasingly like that of
failed coal entrepreneur
Nathan Tinkler.

Palmer’s lawyers are pre-
senting him as being at
the end of financial rope
and his head company,
Mineralogy as struggling
to pay its legal bills. Typi-
cal of Palmer there was no
shortage of bluff, bluster
and theatrics as his court
action to recover millions
from his former chinese
partner came failed in a
West Australian court-
room on Monday night.
Palmer is now threatening
to place his main operat-
ing business - Queensland
Nickel, into administra-
tion unless he can get the
Queensland Government
to furnish a some kind
of guarantee secured by
what Palmer says is $1 bil-
lion in his company’s as-
sets.

For Premier Annastacia
Palaszczuk, Palmer’s po-
sition is a real dilemma
given his nickel refinery
employs around 800 peo-
ple who could lose their
jobs.

But how safe is a guaran-
tee over Palmer’s assets,
given there is an enor-
mous question mark over
their real value.

The Queensland refinery’s
accounts record a book
value of $1.9 billion for the
assets.

But given the highly de-
pressed nickel price and
the fact that Queensland
Nickel is burning cash at
$1 million a fortnight, this
book value seems more
like fiction than fact.

All four of Australia’s
major banks, as well as
Suncorp have rejected
Palmer’s attempt to bor-
row more money, which
suggests they don’t see
the value taking security
over the assets.

There are plenty of the view
that Palmer’s financial em-
pire has using smoke and
mirrors for years, some-
thing not helped by the
fact that Palmer’s Mineral-
ogy is a private company
and access to the details
of his financial position is
difficult.

Palmer pocketed $US415
million in 2006 when he
sold coal tenements to
Chinese government con-
trolled Citic - a company
which Palmer has been
fighting in court for many
years over royalty pay-
ments.

Palmer lost the latest court
against Citic on Monday -
one in which he was seek-
ing payment of US$48 mil-
lion.

Palmer claims that without
this money, he will not be
able to fund losses from
the nickel refinery, which
is his main operating as-
set.

Palmer’s own lawyer is
arguing that Queensland
Nickel’s position is worse
than perilous and that
Mineralogy’s prospects of
continuing litigation and
maintaining valuable as-
sets in its subsidiaries are
seriously at risk, “to say
the least”.

It appears to be likely that
Palmer is facing severe
financial difficulty but the
West Australian judge ap-
peared unconvinced that
there wasn’t an element
of bluff in these dire warn-
ings.

Queensland Nickel could
easily have eaten through
much if not all of what is
left of Palmer’s capital.
His cash splashes on
the likes of robotic dino-
saurs golf courses and
the Queensland resort,
Coolum, a personal jet and
his political campaign for
federal parliament would
also have chewed through
alot

But Palmer may have been
able to pull off his strange
investment decisions had
the nickel price and coal
price not plummeted.

Ideas boom: Malcolm Turnbull admits some policies in $1.1b
innovation plan could fail

Innovation Minister Christopher Pyne and Prime Minister Malcolm Turnbull at the CSIRO Discovery Centre in

Canberra. Photo: Alex Ellinghausen

The Turnbull government
has unveiled a $1.1 billion
“ideas boom” designed to
take over where the min-
ing boom left off and help
Australia’s business and
research community thrive
without fear of failure.

It is based on bringing
scientific research and
business closer together,
encouraging risk-taking
on new start-up ventures
and elevating science and
computer teaching as the
central drivers of a future
knowledge economy.

Lamenting Australia’s re-
cord as either the worst or
second worst-performing
developed economy at
commercialising  scien-
tific breakthroughs, the
plan represents a sharp
departure from the Abbott
government’s policy am-
bivalence on science and
aims to revitalise growth

through innovation and
the digital era.

While the modest finan-
cial commitment  will

have almost no impact on
the budget until midway
through 2016 and then
only cost $1.1 billion over
four years, the package
contains what the Prime
Minister branded “all the
nudges and changes and
levers and incentives” de-
signed to “inspire” Austra-
lians to “unleash prosper-
ity” in a dynamic business
environment.

Much of the benefit prom-
ised by the measures
would flow from lighter

regulation and less pu-
nitive tax penalties for
success, or through the
restoration of scientific
research funding, par-
ticularly the guarantee of
10-year funding for large
projects such as the $520
million Australian Syn-
chrotron and the $294 mil-
lion Square Kilometre Ar-
ray telescope.

The package has been
widely welcomed by the
science and research
lobby, which had been ap-
palled when funding for
the National Collaborative
Research Infrastructure
Strategy was used by the
Abbott government to
force co-operation for its
university deregulation.
The government will direct
$1.5 billion over 10 years
to the research infrastruc-
ture strategy and universi-
ties will receive an extra
$127 million in research
funding over the next four
years.

“This is about Australia
becoming an innovation
nation,” Mr Turnbull said
while launching the policy
at the CSIRO headquarters
in Canberra.

“There is a big cultural
change afoot here. It’'s a
mood of imagination and
that is what will drive our
prosperity in the 21st cen-
tury.”

Labor has responded to
the initiatives with a mix-
ture of grudging support
and sharp criticism. It not-
ed that the financial com-

mitment failed to redress
cuts already enacted and
that some aspects - such
as the $84 million to be
spent over four years on
teaching computer coding
to students in years 5 and
T - have been “borrowed”
from its policy platform.
One of the biggest “cul-
tural” changes will come
from new laws that give
businesses the freedom
to fail and then trade out
of difficulties under new
US-style bankruptcy regu-
lations.

Declaring that Australia
placed too much empha-
sis on penalising and stig-
matising failure and not
enough on celebrating
success, the $1.1 billion
package acknowledges
that “sometimes entre-
preneurs will fail several
times before they succeed
and will usually learn more
for failure than success”.
At the moment most bank-
ruptcies last three years,
in which time the directors
are unable to start another
company. That will be cut
to one year. Directors are
at present personally li-
able for insolvent trading.
The new law would allow
trading while insolvent
where the business ap-
points a restructuring
adviser to work on a turn-
around plan.

Mr  Turnbull said the
change would take Aus-
tralia “some way, but not
all the way” to the Ameri-
can Chapter 11 bankrupt-

cy code.

“It [Chapter 11] has a very
heavy involvement of the
courts,” he said. “We gen-
erally don’t want to be as
legalistic or materialistic
as the Americans, but this
is something that’s been
very carefully considered
over many years, most re-
cently by the Productivity
Commission.”

Mr Turnbull conceded that
some of his policies could
require tweaking or re-
placement.

“I'm not guaranteeing that
all of these policies will be
as successful as we hope
they will be,” he said.
“Actually, I'm very con-
fident about it because
we’ve worked very hard
on it ... if some of these
policies are not as suc-
cessful as we like, we will
change them, we will learn
from them, because that is
what a 21st century gov-
ernment has got to be.”

In an idea borrowed from
the British government’s
successful Seed Enter-
prise Investment Scheme,
new laws will provide a 20
per cent non-refundable
tax offset worth up to
$200,000 for investors in
startup businesses plus
a 10-year exemption from
capital gains tax if they
hold shares in the com-
pany for three years. The
changes will come into
force in July 2016.

The government will also
loosen restrictions on tax
breaks for so-called early-
stage venture capital lim-
ited partnerships, allow-
ing investments of up to
$200 million rather than
$100 million and no longer
requiring investors to sell
when the company’s value
exceeds $250 million.

A $200 million dollar
CSIRO Innovation Fund
will more than restore
the $110 million removed
from the science agency’s
budget in 2014. It will also
establish a Bio-medical
Translation Fund to co-
invest up to $250 million
in partnership with the pri-
vate sector.




Page 37

Saturday 12 December 2015

the muddle east

IR

Y10 Jo¥1 Ge3l8 VY Cuad

YV iodua

NEWS

Malcolm Turnbull backs away from com-

pany tax cut

Prime Minister Malcolm Turnbull with Assistant Treasurer Kelly O’Dwyer on Tuesday. Photo: Ben Rushton

Primer Minister Malcolm Turnbull on ABC TV. Photo: ABC

Prime Minister Malcolm
Turnbull appears to have
put the brakes on recent
momentum towards tax
relief for corporate Aus-
tralia, saying a company
tax cut would be “an enor-
mous charge on the bud-
get at the present time”.
“The problem is afford-
ability,” Mr Turnbull told
ABC’s 1.30 program.

“A cut [of] 5 per cent or
10 per cent in the cor-
porate tax rate would be
an enormous charge on
the budget at the present
time.

“ltwould stimulate growth,
but it would have a cost to
the budget .. affordability
is very important.”

His comments contrast
with a speech delivered to
an Australian Chamber of
Commerce and Industry
dinner last month where
he declared the govern-
ment was “looking at
company tax”.

“In a world of highly mo-
bile international capital,
it’s important for us to
continue to have the right

company tax settings to
attract investment and
maximise growth and
jobs,” he told ACCI mem-
bers.

Amid ongoing argument
over the level of the GST,
he also told the Coalition
party room in Novem-
ber that the two biggest
threats to the Australian
economy were bracket
creep and “high company
tax”.

Business Council of Aus-
tralia president Catherine
Livingstone has been
urging the government
to lower business taxes,
arguing it would have the
greatest positive effect on
growth and productivity.
Treasurer Scott Morri-
son and Finance Minister
Mathias Cormann have
both referred to Austra-
lia’s corporate tax regime
as high by international
standards.

Mr Turnbull said the gov-
ernment’s $1.1  Dbillion
innovation package pro-
vided “very generous tax
credits, or tax offsets” for

investing in start-up com-
panies.

On Tuesday, Mr Turnbull
was asked again by re-
porters whether tax cuts
would stoke innovation,
he said cuts would have a
positive economic effect.
“But they come with a
cost,” he said.

“The Assistant Treasurer
[Kelly O’Dwyer] and Trea-
surer [Scott Morrison]
have got to make sure the
budget adds up.”

But Mr Turnbull has in-
sisted that everything re-
mains on the table.
“Almost all taxes have
some degree of brake on
economic activity. That is
why we are looking at the
redesign of the tax sys-
tem,” he said.

The Business Council of
Australia has been sought
for comment.

Meanwhile, former Liberal
treasurer Peter Costello
has warned the govern-
ment about making the
upcoming election the
fourth campaign domi-
nated by the GST.

“If the Coalition goes
ahead with that propos-
al, you can put down the
glasses and stop worry-
ing about other policies,”
he wrote in a column for
News Corp.

“It will swamp everything.
It won’t matter what hap-
pens on defence or secu-
rity or industrial relations
or anything else. It would
make 2016 the fourth
election over GST.”

Joe Hockey announced as Australia’s
next ambassador to the United States

Foreign Minister Julie Bish-
op has announced former
treasurer Joe Hockey'’s ap-
pointment as Australia’s
next ambassador to the
United States.

Malcolm Turnbull didn’t
trust Joe Hockey to be
treasurer but how do we
know he really trusts Joe
Hockey to be ambassador
to America?

Ms Bishop confirmed the
appointment via a short
press release on Tuesday
morning.

The announcement comes
after Saturday’s byelection
in Mr Hockey’s former seat
of North Sydney, which
was won by former Hockey
staffer Trent Zimmerman.
Mr Hockey will begin his
post in early 2016, replac-
ing the widely respected
Kim Beazley who has
served in the role since
2010.

Mr Hockey resigned from
Parliament after Septem-
ber’s leadership coup that
saw Scott Morrison replace
him as Treasurer.

He made his final speech
to Parliament on October
21.

Prime Minister Malcolm
Turnbull said on Tuesday
Mr Hockey would be “the
face of Australia to Wash-
ington”.

“Our relationship with the
United States is a very
deep one,” he said.

“It is not just between a
Prime Minister and a Presi-
dent or an ambassador and
a President. It is a people
to people relationship.

“It is very, very complex
and intimate and at every
level strategic, economic,
cultural, social, family,
but the ambassador, the
Australian ambassador
in Washington is our rep-
resentative in the United
States.”

He said Mr Hockey was
taking on a very important
role.

“Joe will be as Kim has
been the face of Australia
to Washington. To the most
powerful government in the
world, the face of Australia
will be Joe Hockey.”
Opposition Leader Bill
Shorten said on Tuesday

the appointment was “a
trifle strange”.

“Malcolm Turnbull didn’t
trust Joe Hockey to be
treasurer but how do we
know he really trusts Joe
Hockey to be ambassador
to America? ” he said.
Labor’s foreign affairs
spokeswoman, Tanya
Plibersek, said the United
States was Australia’s
most important diplomatic
post and the opposition
wished Mr Hockey well.
“Joe Hockey'’s success will
be Australia’s success,”
she said.

“What is strange about this

appointment is Joe Hock-
ey’s own admission that if
he had stayed in politics,
he would only be there for
payback reasons, to get
even with the people who
had brought him down.

“It is an extraordinary ad-
mission to someone who
is taking on such an im-
portant post. What is even
more extraordinary about
it is the former adversar-
ies he is talking about are
the Prime Minister and the
Foreign Minister - the very
people he will be having to
report to as ambassador to
Washington.”

Experts Advise On Preventing Family
Violence In LGBTI Communities

Minister for the Preven-
tion of Family Violence
Fiona Richardson and
Minister for Equality Mar-
tin Foley have today led a
roundtable to discuss the
impact of family violence
on lesbian, gay, bisexual,
transgender and intersex
(LGBTI) people.

Including LGBTIrights lob-
byists, health academics
and Victoria>s first Gen-
der and Sexuality Com-
missioner Rowena Allen,
the Roundtable provided
an opportunity to discuss
early intervention, preven-
tion and response mecha-
nisms for the LGBTI com-
munity, as well as areas of
concern and opportunities
for innovation.

Speaking at the event,
Minister Richardson said
that no section of society
was immune from family
violence, and that further
work was needed to ad-
dress the issue and its
impact on the LGBTI com-
munity.

The Royal Commission
into Family Violence is
due to hand down its re-
port next year. The report
will guide the State’s long-
term approach to preven-
tion and appropriate fam-
ily violence responses for
all Victorian communities.
The Roundtable forms

part of the Victorian Gov-
ernment’s Victoria Against
Violence campaign —a 16-
Day  community-based,
government  supported
education and awareness
campaign about family
violence.

The campaign is timed to
coincide with the United
Nations 16 Days of Activ-
ism, which commenced
on the International Day
for the Elimination of Vio-
lence against Women (25
November 2015) and con-
cludes on International
Human Rights Day (10
December 2015).

Quotes attributable to
Minister for Women Fiona
Richardson

“The Roundtable was an
invaluable opportunity to
discuss what we’ve learnt
so far from the Royal
Commission into Family
Violence, with a particu-
lar reference to the issues
that LGBTI Victorians
face.”

Quotes attributable to
Minister for Equality Mar-
tin Foley

“Family violence affects
every part of society. It is
crucial that LGBTI Victori-
ans affected by this have
a voice and are given the
community-sensitive sup-
ports they need to deal
with the issue.”
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Turnbull fires back at Tony Abbott
over calls for revolution within Islam

Mr Turnbull’'s comments came in response to Tony Abbott’s call for
Islam to change. Photo: Alex Ellinghausen

Prime Minister Malcolm Turn-
bull has fired back at calls by
his predecessor Tony Abbott
for a “religious revolution”
within Islam by cautioning
against blaming all Muslims
for Islamic State terrorist at-
tacks.

Mr Abbott called for a “hearts
and minds campaign against
the versions of Islam that make
excuses for terrorists” in an
opinion piece on Wednesday,
saying Islam had not under-
gone an equivalent version of
the Reformation and Enlight-
enment in Christian nations.
He said societies “can’t remain
in denial about the massive
problem within Islam” after
terrorist attacks in Paris and
the Middle East, the deaths of
Katrina Dawson and Tori John-
son in the Martin Place siege
last year and Curtis Cheng out-
side Parramatta police station
in October. While declining to
criticise Mr Abbott directly, Mr
Turnbull struck a markedly
different tone when asked to
respond to the former prime
minister’s comments.

“'m not sure what the re-
sponse is other than to say
that he’s entitled to his opin-
ion,” Mr Turnbull told ABC
radio.

“I'm not about to run a com-
mentary on Mr Abbott but I'd
simply make the observation
again that the one thing we
need to be very careful not to
do - and I'm sure Tony agrees
with this by the way - is to play
into the hands of our enemies
and seek to tag all Muslims
with the crimes of a few.

“This is very important.

“The simple fact of the matter
is the vast majority of Muslims
are as appalled by these acts
of extremism as we are.”

Mr  Turnbull said Australia
need only to look to its closest

neighbour, Indonesia, to see
that most Muslims are strong-
ly opposed to extremism.
“Indonesia demonstrates that
Islam is compatible with both
democracy and an open, toler-
ant society,” he said.

“The extremism of ISIL or
Daesh is utterly rejected by
the leaders of the majority of
Muslim nations.”

In his opinion piece, Mr Abbott
writes: “Dealing with terrorism
and the Islamist fanaticism
that inspires it is the great
challenge of our time.”

Mr Abbott said surveys of Brit-
ish and French Muslims “typi-
cally show up to 30 per cent
sympathising with the aims
if not the methods of Islamic
State.”

Although most Muslims utter-
ly reject terrorism, some are
all too ready to justify “death
to the infidel,” he wrote.
“Demonising Islam generally
or all Muslims could bring on
the ‘clash of civilisations’ that
academic Samuel Huntington
feared two decades back and
make ‘Islam’s bloody borders’
even more dangerous.

“But we can’t remain in denial
about the massive problem
within Islam.

“Islam never had its own ver-
sion of the Reformation and
the Enlightenment or a conse-
quent acceptance of pluralism
and the separation of church
and state.

“Fortunately there are numer-
ous Muslim leaders who think
their faith needs to modernise
from the Kill-or-be-killed milieu
of the Prophet Muhammad.”

NSW firms to win amid property

tax change

Businesses look likely to be
the big winners under a new
emergency services tax which
will affect millions of NSW
property owners.

The new tax, designed to re-
place the emergency services
levy on household insurance
policies, will cost about $160
on average a year.

The NSW government esti-
mates insurance premiums
will fall by about $200 a year
because of the change, giving
the average property owner a
saving of $40.

“It’s based on modelling which
treasury has done,” Treasurer
Gladys Berejiklian said.

“All modelling is based on as-
sumptions but we know that
on average the vast majority
who pay insurance will be bet-
ter off.”

Ms Berejiklian said the new
way of paying the emergency
services levy is a much fairer
system because it means
those who insure their prop-
erties will no longer be subsi-
dising those who did not.
Consumer watchdog boss Al-
lan Fels has been appointed
to monitor the policy change

and ensure insurers pass on
the cost savings to consum-
ers.

Insurers are committed to
passing on the savings to
their customers, Insurance
Council of Australia CEO Da-
vid Whelan said.

“ICA figures show removing
the ESL will save the aver-
age policyholder more than
$250 a year on the cost of
their household insurance”,
he said.

But the government has been
criticised for introducing a
system which looks likely to
benefit businesses over hom-
eowners.

“The government’s own 2012
discussion paper made it clear
that these changes will cost
homeowners an extra $200
million a year while delivering
businesses over $250 million
in tax cuts,” Greens emer-
gency services spokesperson
David Shoebridge said.

The change will result in resi-
dential property owners pay-
ing 15 per cent of the new tax
while businesses and rural
landowners pay less than 15
per cent each, he said.

Everything is on the table: leaked COAG agen-
da reveals GST changes being considered

Massive increases to the
GST that would raise up
to $45 billion annually will
be on the table when Mal-
colm Turnbull and state
premiers meet on Friday,
according to a leaked doc-
ument obtained by Fairfax
Media.

The Council of Australian
Governments document,
marked “for official use
only” and titled “Reform
of the Federation”, reveals
modelling prepared by the
federal treasury at the re-
quest of the states in July,
and will help frame the
crunch tax meeting, which
will be led by NSW Pre-
mier Mike Baird, Queen-
sland Premier Annastacia
Palaszczuk and Mr Turn-
bull.

Eight options for tax re-
form — including six GST
options and two Medicare
Levy proposals — are can-
vassed in the paper, which
sets out four previously
unpublished tax options
that have been costed by
the federal Treasury, and
four more that will be cost-
ed as the federal and state
governments pursue ftax
reform.

Soon after becoming
Prime Minister, Mr Turn-
bull said everything - in-
cluding a consumption tax
rise — was on the table as
his government pursued
tax reform.

The document confirms
that a rise in the goods and
services tax remains a live
option and raises the pros-
pect of a federal election in
2016 fought over the issue
if the federal government
adopts a plan to hike the
GST and can strike a deal
with the states, whose
support will be needed for
any increase.

The leak also comes as
former Liberal treasurer
Peter Costello warned
“hot heads” in his party
not to raise the GST to 15
per cent, and as Opposi-
tion Leader Bill Shorten
promised to oppose a GST
rise.

The first four options in-
clude lifting the GST to
15 per cent, raising $32.5
billion; lifting the GST to

12.5 per cent and expand-
ing the base to include all
food and non-alcoholic
drinks, raising $25 billion;
and raising the Medicare
Levy from 2 per cent to 4
per cent in one hit, which
would raise $15 billion. The
fourth, and most radical
option would be to raise
the GST to 15 per cent, ex-
panding it to include food
and non-alcoholic drinks,
water and sewerage. This
would raise $45 billion an-
nually.

The second set of four
other options being con-
sidered are expanding the
GST base to include health
services; including educa-
tion services; introducing
a GST-equivalent financial
sector tax; and raising the
Medicare Levy to 4 per
cent over eight years.

In 2014, it was estimated
that extending the GST to
health, education services
and introducing a finan-
cial sector tax would each
raise about $4 billion an-
nually if implemented.

The Turnbull government
has already indicated,
however, that health and
education are likely to
be exempt from any GST
changes, whereas fresh
food and financial ser-
vices are considered fair
game.

The paper also hints at
the difficult public debate
that will accompany any
rise to the consumption
tax, warning “public com-
mitments about which
households will be fully
compensated should be
avoided” because “mak-
ing commitments now
risks over-compensation
for households”.
Offsetting GST price rises
for households earning
less than $100,000, and
half of the price rises for
households earning less
than $155,000, would use
“at least” half the extra
GST revenue, it states.
The $15 billion that would
be raised by increasing
the Medicare Levy, with-
out assistance for house-
holds, is about the same
amount left over if the GST
is increased to 15 per cent

and households are com-
pensated.
That means, in effect, some
people would be worse off
under a Medicare Levy rise
than a straight increase in
the GST.
The increases in pensions,
family payments, conces-
sions for seniors and a
rise in the low income tax
offset were used to com-
pensate households after
the introduction of the
carbon tax in 2010-11 and
served as a “useful exam-
ple of the form that com-
pensation could take for a
change in the GST”.
Treasurer Scott Morrison
and his state counterparts
will meet on Thursday in
Sydney, the day before
the leaders meeting, with
reforms to state taxes to
dominate discussions.
Last week, Mr Morrison
played down the sig-
nificance of the Treasury
modelling, which has not
been released, arguing
it had been “done based
on the request from the
states”.
Mr Morrison said on Mon-
day the “idea that we
should be raising taxes
to pay for higher levels of
expenditure” by the states
did not appeal to him, or
the Prime Minister.
Mr Shorten said on Tues-
day: “l don’t believe that
the case has been made
that Australia, in order
to make sure that we are
a successful, fair coun-
try needs to have a GST
where you put everything
up to 15 per cent”.
Mr Costello wrote for News
Corp that “if the Coali-
tion goes ahead with that
proposal [a rise to 15 per
cent], you can put down
the glasses and stop wor-
rying about other policies
it will swamp every-
thing”.
Mr Shorten said he didn’t
always agree with Mr Cos-
tello “but he is stating the
obvious, isn’t he? Putting
up a GST to 15 per cent,
it’s lazy”.
NSW and South Australia
have led the case, among
the states, in pushing for
a GSTrise.
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Strata Management

l Ri_2____1

O @SSl avad
nzlig el iy A
kSt | ol yliad |
[PV P=Se) R W - Al | P
el AL 97

.."_' ‘--u-n-m.— ﬁ  §
=S === ) L g

_::_!Tf E?: —llir. m !m“ “‘ 1‘“‘

Fl‘ll‘ i Illl !I*\ﬂ -H
,l —.-“ll

19721 1611

i ylovifly AwiSal! duis¥l (Strata) 3lalg dilual

@l (Ao agdlsS JSule i (oluadi
0418 845 865 -- 029721 1511

At dads B lgadd b 30 (e JAIY 5 ps
Aslal) (2 oy Jeatl B Ada
358 Guildford Road, Guildford NSW 2161

Email; mkr@nationalstrata.com.au - Web; www.nationalstrata.com.au -
michael.k@ nationalre.com.au

* RECEPTION & CONVENTION CENTRE
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Spiritual Therapist
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Zaatar Restau rant
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