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20 YEARS OF EXPERIENCE
Visit our showroom at 54 Canterbury Rd, Bankstown ¢ P: 9796 1022 « Open 7 Days
www.impressivewardrobes.com.au
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The Super Star
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SAT 9 MAY 2015
elise Ciiaill g 2id3l deludl

United Australian Lebanese Movement

Cordially invite you to the 2015
ANNUAL FUNCTION DINNER

1o be held at

The Bellevue, 2 -10 Restwell St. Bankstown
Commencing 8:30 pm

Ticket: $100pp Dinner + Soft drink + Entertainment - Dress: Formal

RSVP: adaiu¥ly jaall
Claudine Mansour Germanos 0401 663 004
Michel Nakhoul 04122 10452
email: nswsecretary@ualm.org.au

You

tayyaraustralia www.ualm.org.au
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PREMIUM DESIGN
& ENGINEERING

M
Senlor Archi

Buildings.

PLEASE CALL

SAM 0406551555
Or

Michael 0413561164

We wish to offer you our services and invite your company to submit an expression of
interest for concrete and formwork for Commercial, Industrial Residential and High rise

By offering our equipment, contracting, and sub-contracting services, AA can supply
an all-inclusive Formwork and Concreting package.
AA can offer for you specific design and engineering services for your formwork and
concreting. We can also provide in-house design schemes specific for each one of
your project including engineering for final certification and approval, where required.
Our team of estimators are able to satisfy all of your pricing requirements, from fixed
lump sum, tenders, budget estimates, or schedules of rates.

AA has established Health and Safety in its integrated management system. We have
implemented a number of practical and targeted initiatives to ensure the ongoing
safety of our employees, sub-contractors and clients.
All our employees are assessed on their competency, experience, and capability to
supply services, ensuring our people are qualified to carry out your tasks as required,
maintaining a safe working environment for all parties concerned thereby being able
to deliver your projects on time and on budget.

AA CONCRETE &
FORMWORK
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Australia Phone Cards
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We will beat or match all prices
We have our own types of phone cards

Since 1996 wiﬁ‘“_! ng'

0416 772 693 - 0404 888 807

Free measure and quote
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*Verticals *Venetians
*Hollands *Rollers

9743 8897
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Lic: 185750C
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Billy Francis

Director
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AN WATCHDING,

L 4
L 4
ABN: 85 806 130 998
0415 620 iso w VS J V'S
Unit 4, 1350 Canterbury Rd
Punchbowl NSW 2196 Moo st A.l#lﬁ-‘
Tel : 02 - 9759 3835 3

Fax: 02 - 9759 7428 . . .

email: bargain_warehouse@hotmail.com

Dulux Wash & Wear 15L $165

Dulux Weathershield 15 L  $175
£ Finess 20L From $98

=M Apco 20L $110

Taubmans Endure 15L $165

Unit 4, 1350 Canterbury Rd, Punchbowl NSW 2196
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LOUIS VALENTINO T

’

PORCELLANATO [t i

Direct to Builders, Architects, designers Trades Centre;
22 | 24 Anzac St

Greenacre

Showroom; 204B The Hume Highway; Greenacre
(Next door to Jeep car yard)

 ouis Valentino Porcellanato is an Italian based company that has bought the whole =~ aiwad blllay! L3S w &5 i 0 gilidliu 393 gl Bld $od
selling of tiles to a whole new level with the newest designs and newest technology of > Lz slsiSilly Embaill dusl 34 Jo Sgims il dadkull

borcelain tiles direct to builders, architects and designers. cOonsanadly mmddighly oailiadl Il & sdilae aaiig (ke 34
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LOULS VALENTINO amarkGroup| (&) MADEI

P O R C E L LA N ATO Frofesioncs Tlliﬁg Equipmeni ADHESIVES * SEALANTS - CHEMICAL PRODUCTS FOR BUILDING

B AQUASEAL - I >
L Taatises rnovaltex

1.5mm and 3mm tile spacers

5mm, 10mm and 12mm tile

spacers

15 L water proofing

Nova Flex 20kg

Super Nova 20kg

Nova Ezy 20kg

Nova Mastic 20kg

K-10 water proof

Powder

Fibre glass roll . el B ai
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At IPS Security we mluemr EﬂpluyEEE and know that

they are our business.
As a rapidly growing company. we're shways looking for
I'E-""""E, u.u-ll -—.nluu-i E"d ..-.-.--II F--H.I-J-l'l.‘\ll.l-l =-_.--E.-.-I- wem e

Ewvery IPS Security employee contfributes fo our
continued success-and to our long-standing reputafion for

excellence.
IPS Security qualified applicants for a variety of

requires
positions all over the Melbowne Metropolitan area. To be
suitable fo join our team you must:

# Hold a first Aid cerificate
+ Hold a current Victorian Security Licence
« Have dedicafion, Commitment & Loyalty

# Speak fluent English
= Hawve excellent presentation

# Be reliable

We hawe the following security positions available;
Crowd Control

[Events)
= HIEA cerificate
# Ayailable T days/nights
Static positions
Patrol positions
'We have full time, part time and casual positions
available.
Previous Applicants need not apply
Ho recruitment companies
Victoria Licence Mumber: 774-201-105

Tel: 1300 660 586 Fax: 1300 572 627
Email: employment@@ipssecurity com.au
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¥/ CENTRAL IMMIGRATION SOLUTIONS.
2 Registered Migration Agent
ha MARN; 1174229
® FOR ALL ENQUIRIES
\! CALL DIANNAEL-HALABI
ON 0413 805 930.
Email: delhalabil@gmail.com
At Central Immigration Solutions, our qualified legal
experts can assist with all areas of practice, including
*Permanent Visas
*Temporary Visas
*Citizenship
*Visa Cancellation
*Deportation

Call us today to find out what we can do for you.

g Gilaleatly daglaitl 7 19 el po pobamd podd
*Appointed by the Victorian Government Justice of the Peace Reg No. 11838

*Appointed and authorised by the Australian Government Civil Marriage
Celebrant Reg No. A11175

*Individual and Personal ceremonies for all occasions and cultures

0457555555 :0d i ko Jhai

3 gl 5 g ok 3 gl Cibllan e e b S e
0413805930 -8 1 (s el B3 Gl
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Citizenship for sale: government explores
price-based immigration system

The Australian govern-
ment would sell the right
to immigrate to Australia -
with migrants no longer ac-
cepted based on their skills
or family connections - un-
der radical proposals being
examined by the govern-
ment’s independent think
tank.

The Productivity Com-
mission is investigating a
price-based  immigration
system that would use
entry fees as the primary
determinant for who gains
entry to Australia.

Such a scheme could help
the government rein in the
budget deficit by bringing
in tens of billions of dollars
in extra revenue and allow
it to trim the number of
public servants administer-
ing Australia’s immigration
system.

But the proposals have
alarmed business groups
and unions, who say tack-
ling skills shortages should
remain the focus of Aus-
tralia’s immigration policy.
Ethnic community groups
say they would oppose any
moves that would prevent
poorer immigrants from re-
uniting with their families.
The Productivity Com-
mission issues paper on
Australia’s migrant intake,
released on Friday, raises
some dramatic propos-
als including introduc-
ing an immigration lottery
and creating a HECS-style
payment system for im-
migrants to pay back their
entry fee.

The Australian migration
program issues permanent
residency visas to three
streams of migrants: those
with particular skills; those
with families in Australia;

and others who meet spe-
cial eligibility criteria.

The government estab-
lished the inquiry, which
will issue its final report
next March, in a deal to
secure Liberal Democrat
Senator David Leyon-
hjelm’s support for the re-
introduction of temporary
protection visas for asylum
seekers.

In its issues paper, the
Productivity Commission
canvasses two options to
introduce an “immigration
fee™ setting a price, with
the size of the intake dic-
tated by demand; or setting
a cap on the intake and al-
lowing demand to dictate
the price of entry.

The commission notes
there are also middle
ground options such as al-
lowing a capped number of
places to be allocated via a
tender process. The United
States - whose immigra-
tion program is less skKills-
focussed than Australia’s
- uses a “diversity lottery”
to allocate up to 50,000
places a year to applicants
from countries with low
rates of immigration to the
us.

The inability of many hope-
ful immigrants to pay up-
front could be addressed
by allowing them to borrow
against future expected
earnings or by introducing
a loans program.

The commission notes that
introducing a price-based
system could lead to some
loss of government control
over Australia’s immigrant
intake and could change
the composition of those
who apply to migrate to
Australia.

Refugees would not have

to pay the fee.

Senator Leyonhjelm said
that a fee-based immi-
gration system had been
backed by Nobel Prize-
winning economist Gary
Becker. Senator Leyon-
hjelm nominated $50,000
as a possible amount for
entry to Australia.

“This would make a sub-
stantial financial contribu-
tion to the Australian bud-
get and | hope that would
lead to lower taxes,” he
said.

Businesses needing skilled
migrants could pay the
fee or governments could
waive the fee for particular
professions or trades, he
said.

Immigration Minister Peter
Dutton said that the pro-
posals were not govern-
ment policy when releasing
the inquiry’s terms of refer-
ence eatrlier this year.

“The government is keen
to see the Productivity
Commission analyse these
issues thoroughly, how-
ever there are no plans to
make significant changes
to the migration program,”
he said.

Australia uses a mix of
qualitative factors (such
as skills) and charges in
its immigration process, he
said.

Australian Industry Group
chief executive Innes Wil-
lox, said that “skilled mi-
grants should remain the
primary source of new en-
trants”.

Australian  Council  of
Trade Unions President
Ged Kearney said: “We are
concerned the Productiv-
ity Commission’s inquiry
is focused on allowing
only those rich enough to
migrate regardless of ful-
filling the current require-
ments, including filling
skills shortages.”

The Productivity Commis-
sion will release a draft re-
port in November and hold
public hearings before it
hands its final report to
government next March.

Joe Hockey announces foreign investment mor-
atorium, urges rule-breakers to come clean

People who don’t come forward will face the full force of the law, Treasurer Joe Hockey said. Photo: Daniel Munoz

Foreign investors who
have illegally bought Aus-
tralian real estate have
until November 30 fto
come clean and sell their
properties or face poten-
tial prosecution under a
new Abbott government
crackdown.

Australia’s investment re-
gime generally does not
allow foreign investors to
purchase existing homes
and Prime Minister Tony
Abboit has announced
tougher penalties, includ-
ing possible jail terms,
for people who break the
rules.

Under legislation to be
introduced later this
year, penalties will be in-
creased to $127,500 or
three years’ imprison-
ment for individuals, and
$637,500 for companies.
The government wants
the new regime in place
by December 1.

But Treasurer Joe Hockey
has announced a morato-
rium to encourage people
who have made unlawful
purchases to turn them-
selves in.
“Those foreign
tors have until November
30 fo come forward and
self identify,” he said on
Saturday. “They will be
forced to sell their prop-
erties, but they will not be
subject to criminal pros-
ecution.”

People who don’t come
forward will face the full
force of the law, he said.

inves-

“If you do not come to
us, we will come to you
because eventually we
will find those people that
have engaged in unlawful
acquisition of Australian
real estate and we will
prosecute you and we will
be very hard about it.”
The announcement came
as Mr Abbott and Mr Hock-
ey ramp up their prepara-
tions for their make-or-
break second budget.

Mr Abbotit said the bud-
get would be “measured,
responsible and fair” -
but he wouldn’t confirm
a backflip on pension in-
dexation.

“I want to assure people
this is a budget that will
be measured, responsible
and fair,” he told report-
ers in Sydney.

“It’s a budget that will be
good for jobs, growth and
opportunity.”

But as for specific budget
announcements, people
will have to wait until May
12, he said.

Reports say the gov-
ernment has decided to
dump its deeply unpopu-
lar plan to reduce the rate
of indexation for the age
pension and will make the
lost revenue by changing
eligibility criteria for the
part-pension.

Currently, aged pensions
are indexed to whichever
is higher out of inflation
and male average weekly
earnings. The government
had wanted to index only

to CPI, which is mostly
lower, in a bid to save $23
billion over 10 years.
Dumping the plan will be
as popular with Mr Ab-
bott’s backbench as it will
with pensioners them-
selves. Coalition dissent-
ers have been urging the
Prime Minister to shed
this final policy “barna-
cle” for months.

In that sense, the decision
will help shore up Mr Ab-
bott’s leadership against

further attack.
Labor’s families spokes-
woman, Jenny Mack-

lin, said any changes to
the part-pension would
amount to another broken
promise by Mr Abbott.
“Tony Abbott should
come clean how many
part-pensioners will be
worse off by this latest
attack and how many will
be kicked off the pension
altogether,” she said.
“Any part pensioner with
assets is at risk of a pen-
sion cut under this new
broken promise.”

Mr Abbott has also moved
to hosed down new ru-
mours of a possible early
double dissolution elec-
tion.

“I should say it is my firm
intention to deliver on the
mandate that the public
gave us and when the
public elected us, they
expected us to govern for
three years and that is ab-
solutely what we intend to
do,” he said.
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Christine Milne resigns as Greens leader

Greens Leader Christine Milne has resigned. Source: News Corp Australia

CHRISTINE Milne has re-
signed from her position
as leader of the Greens
party.

In a Twitter post she an-
nounced that she would
not be contesting the
2016 election and would
therefore resign as
leader of the Australian
Greens.

“Feeling optimistic,
proud & sad to announce
I’'m not contesting 2016
election, and so I resign
as Leader of Australian
Greens,” she wrote.

A leadership ballot for
the position will be held
at 11.30am.

The shock announce-
ment caught media and
political veterans by sur-
prise.

“I've just stepped out
of a meeting with my
Party Room colleagues
to send you this note.
They are 10 of the best
politicians | have ever
known. And so, it is with
a mix of optimism, pride
and sadness that | am
letting you know that, at
that meeting, | resigned
my position as Leader of
the Australian Greens,”
Senator Milne said.
“After 3 years as leader,
10 years as a senator,
and 25 years in politics,
the time has come.”
SenatorMilnealsoplaced
an extended statement
on her Facebook page
saying: “I have achieved
what | set out to achieve
when | took over the
leadership.

“The Greens have gone
from strength to strength
with solid election re-
sults and a growing,

engaged party member-
ship.”

She said her decision to
resign was made with
her family.

“After 25 years in poli-
tics, lam looking forward
to spending more time
in my beautiful home
state of Tasmania, with
friends and family, and
especially as | am soon
to be a grandmother.”
Reacting to the news,
Treasurer Joe Hockey
told reporters in Canber-
ra: “l hope it is a retire-
ment for all the right rea-
sons,” Mr Hockey said.
“I just say to whoever is
the new Greens Leader:
please offer us some
bipartisan work and bi-
partisan support in the
Senate.”

Greens Senator Richard
Di Natale put out a state-
ment on Twitter about
Senator Milne’s resigna-
tion.

“Christine Milne has left
an enormous legacy af-
ter 25 years in political
life. It’s been an honour
to work with you Chris-
tine,” Senator Di Natale
posted.

Milne, a former school-
teacher, took over the
Greens leadership from
Bob Brown in April
2012.

She was first elected to
the Tasmanian House of
Assembly in 1989 and
went on to become the
first female leader of a
political party in Tasma-
nia.

“ am 61. | am aware
that one should always
make room for renewal
in politics. A democracy

is the healthier for the
turnover of the depth
of talent there is in its
community,” Brown told
reporters at the time of
Milne’s succession.
After losing her seat,
Milne quit state politics
and in 2000 became an
adviser to Brown before
being elected to the Sen-
ate in her own right in
2007.

Senator  Milne was
booked to address the
National Press Club to-
morrow delivering the
Greens’ pre-budget ad-
dress.

The now former leader is
due to outline opportuni-
ties in the 2015 budget
“to set Australia on the
path beyond neoliberal
economics”.

Federal budget 2015: Foreign aid to Indonesia to be slashed

Aid to Indonesia will be
considerably cut by the
Abbott government in next
week’s budget, but is un-
likely to be directly linked
as retribution to the execu-
tions of Andrew Chan and
Myuran Sukumaran.

The aid budget will face
the biggest cut to its pro-
grams in Australia’s his-
tory as it is slashed by $1
billion. This is expected to
affect assistance offered
to Indonesia — Australia’s
largest aid beneficiary that
was offered $605.3 million
last year.

The cuts are so significant
that Fairfax Media under-
stands ambassadors from
African countries including
Botswana, Kenya, Zimba-
bwe, Angola and Ethiopia
pleaded to the joint stand-
ing committee on foreign

affairs and aid not to cut
aid to their impoverished
nations during a meeting
in March.

A Liberal MP who was
present at the meeting
confirmed that the am-
bassadors addressed the
members of the committee,
saying they “implored” the
government not to cut aid
to their countries due to
the extreme levels of pov-
erty.

The director of the Aus-
tralian Council for Interna-
tional Development, Marc
Purcell, said the govern-
ment would have to walk a
thin line in how they pres-
ent the aid cuts, particu-
larly to Indonesia.

On one hand, the major-
ity of the Australian pub-
lic want Indonesian aid
to be affected, but on the

Final outcome-Maronite Catholic Society’s Elections 2015
From the Maronite Eparchy in Strathfield
Bishop Tarabay blesses the mission of President Tony Khattar and his new team

The Maronite Catholic Society Executive held its first meeting on Monday 4 May 2015 in
order to distribute the various Executive responsibilities in accordance with its constitution
and determine the way forward in the service of the Maronite community both in Australia

and Lebanon.
The results were as follows:

Tony Khattar: President and Chair of Church Liaison Subcommittee
Ghassan Awit: First Vice-President
Lichaa Chidiac: Second Vice-President

Raymond Abi Arraj: Secretary

Fahd Gitani: Assistant Secretary

Chafic Saade: Treasurer
Khalil Tartak: Advisor

Bakhos Georges: Advisor and chair of Events Subcommittee

Sarkis Nassif: Consultant- Special Projects

Anne Farah-Hill. Chair, Women Subcommittee

Joe Baini: Chair of International Relations Subcommittee
Anthony Hasham: Chair of Planning and Development Subcommittee
Danny Geagea: Chair, Registration of Maronites in Lebanon Subcommittee

Immediately after the announcement of the final result, Bishop Tarabay congratulated Presi-
dent Tony Khattar and his Executive Committee stressing the importance of the Maronite
Catholic Society and the role it plays as he explained his ambitious vision which the Presi-
dent Khattar and the new Executive will undoubtedly would attempt to fulfil

The meeting was also an opportunity for the new president to thank his grace for his con-
tinued support for the Society and to reach out and extend his sincere appreciation to all
the Maronite parishes — priests, monks and nuns, promising to communicate and cooperate
with all of them in order to uphold and support the Maronite community.

At the end of the meeting, memorial photos were taken. His grace then blessed their mission
as they set out to serve their community.
For more information, please contact. Tony Khattar on 0418201902 or Raymond Abi-Arraj

on 0413069004

Issued by Raymond Abi-Arraj

Secretary - Maronite Catholic Society

Sydney - 5 May 2015

EMAIL: rayarraj@optusnet.com.au

All correspondence to address:
MCS: PO Box 681- STRATHFIELD NSW 2135

other hand Australia has
to maintain its diplomatic
relationship with Indone-
sia, he said.

“The facts are that aid to
Indonesia was always go-
ing to be cut in this forth-
coming budget as part
of the $1 billion cuts an-
nounced by Joe Hockey,”
Mr Purcell said.

He said Foreign Minister
Julie Bishop had been
placed between a “rock
and a hard place”.

“There is a segment of the
public baying for retribu-
tion by cutting the aid,”
he said. “But it could also
risk diplomatic relations
with Indonesia if it is mis-
judged.”

He also predicted that aid
to Africa would be “gut-
ted” in the budget.

Yet the massive reduc-
tions are not anticipated
to touch any country that
offers the processing or
resettlement of asylum
seekers and refugees, ac-
ademics have predicted.
This includes Papua New
Guinea, which is Austra-
lia’s second largest re-
ceiver of aid, receiving
$5717.1 million last year. It
also includes Nauru and
Cambodia.

Robin Davies, research
fellow for the Graduate
Institute of International
and Development Studies
in Geneva said no matter
how big the cuts are in In-
donesia, the government
will find itself in a bind.

“It will certainly be seen
in some areas as retribu-
tion,” he said.

“m not sure the govern-
ment will be too concerned
if it is seen as retaliation.”
Professor Stephen Howes,
the director of the Devel-
opment Policy Centre at
the Australian National
University, said the lack
of public awareness to the
extent of the cuts to aid
could lead many people to
believe that Australia had
cut aid to Indonesia as re-
taliation.

“This is the biggest cut to
aid ever... it is certain that
aid to Indonesia will be
cut”
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Federal budget 2015: Joe Hockey looks
side as Reserve Bank cuts rates

The Reserve Bank has
put fears of an overheat-
ed housing market to one
side, slashing the cash
rate to 2 per cent just one
week before the federal
budget and citing low in-
vestor confidence and a
low inflation outlook as
factors.

The decision - which sets
the official cash rate at an
all-time low - is designed
to kickstart flagging busi-
ness investment but also
risks
cerns about the weak
state of the economy.

The move actually sent
the dollar higher (con-
trary to the bank’s plan)
as markets assessed it
would likely be the last
downward move.

But Treasurer Joe Hock-
ey was only seeing the
upside, declaring the
$60-per-month saving
on a $400,000 mortgage
was “fertiliser” for an
economy showing green
shoots, as he called on
households and busi-
ness to use debt to fund
new opportunities.

“Now is the time to bor-
row and invest ... now is
the time to have a go,” a
clearly upbeat Mr Hockey
said, branding the pros-
pect of cheaper mortgage
rates “good news for
families and good news
for small business”.

In a sign his deficit re-
duction plan has itself
been shelved, Mr Hockey
said next week’s budget
would show the twin arms
of monetary and fiscal
policy working together
in a budget that would be
“measured, fair, and re-
sponsible” and designed
to promote “jobs, growth,
and opportunity”.

While few details of the
budget have been re-
leased, the government
is poised to announce a
new childcare assistance
package and small busi-
ness tax cuts as part

reinforcing con-

of the plan to promote
growth and rebuild its
own political stocks. A
deeply unpopular poli-
cy announced last year
to cut pension index-
ation from 2017 is to
be shelved in favour of
a tighter assets test on
wealthier  part-pension
recipients.

In a further sign of a
growth-bias in the 2015-
16 budget, Mr Hockey
declined to describe last
year’s effort as “mea-
sured, fair, and respon-
sible,” calling it instead
“an important budget for
its time”.

Business greeted the Re-
serve Bank move with a
degree of caution, with
the Australian Cham-
ber of Commerce and
Industry’s John Osborn
predicting it would pro-
vide businesses with “a
little more confidence
to grow” while requiring
more action from gov-
ernment itself on budget
repair.

“Monetary policy can
only take us so far,” he
said.

The Australian Indus-
try Group noted that the
cut reflected “the fragile
state of our economy”.
Mr Hockey said while
the interest rate cut was
good news for homebuy-
ers, it would however
mean greater hardship
for self-funded retirees
and, marking out a clear
political difference with
Labor, promised the bud-
get would not include
increased taxes on su-
perannuation for the
wealthy.

“I want to emphasise it’s
going to be very hard for
people who retire and
rely on their savings be-
ing in the bank and that’s
one of the reason why the
government had decided
that it’s unacceptable to
have any increase in tax-
ation on superannuation

in the upcoming budget,”
he said.

Economists believe the
Reserve Bank is near-
ing and indeed may have
reached the end of its
rate-cutting phase.

NAB chief economist Ivan
Colhoun says there is
now little prospect of an-
other rate cut in the near-
term “barring a signifi-
cant unexpected change
in the global economy”.
St George Bank chief
economist Hans Kunnen
told clients the RBA’s
“easing bias” has now
“been put on the back
burner”.

Economists said the
RBA’s decision would
push mortgage rates
down to levels not seen
since the mid-1950s.
ANZ was the first of the
big four banks to flag its
intentions in response to
the Reserve Bank’s cut,
saying it would lower the
rate on its standard vari-
able home loan by 0.25
percentage points this
Friday. Commonwealth
Bank only passed on 20
basis points to borrow-
ers.

The market is still pricing
in one more rate cut in the
RBA’s interest rate cycle,
but it expects that to hap-
pen in the first quarter of
next year.

The rate cut reflects the
central bank’s ongoing
concerns over low busi-
ness confidence and
suggests it regards the
risk of an overheating
property market in Syd-
ney as less of a danger
to the broader economy
than the reluctance of
business to invest and
create new wealth.

RBA governor Glenn Ste-
vens said the “key drag”
on demand over the com-
ing year would likely be
“weakness in business
capital expenditure in
both the mining and non-
mining sectors,” noting

on the bright

that government spend-
ing was “scheduled to be
subdued”.

But he also said there
seemed to be “improved
trends in household de-
mand over the past six
months and stronger
growth in employment.”

His positive assessment
of the economy caught
currency traders by sur-
prise, so despite the
Australian dollar falling
more than US0.1 cents
to UST11.88 cents imme-
diately after the rate an-
nouncement, it quickly
shot higher, to UST9.05
cents.

The dramatic cut may also
be seen as a pre-budget
shot across the bow of
the Abbott government,
which has spent much of
its time warning of a bud-
get emergency and has
so far shown a marked
reluctance to use fiscal
policy to stimulate activ-
ity and build confidence.

The cut comes despite
Mr Stevens’ previous
warnings that monetary
policy is becoming less
effective in stimulating
demand because the
problem is not so much
a lack of money in the
economy, as a lack of
confidence.

“The economy is there-
fore likely to be operating
with a degree of spare ca-
pacity for some time yet,”
he said on Tuesday.

But while Mr Hockey is
flagging stimulus, Mr Os-
born said his organisa-
tion was worried the gov-
ernment had dropped the
ball on cutting spending.
“Cutting interest rates to
a historic low reinforces
the need to reduce public
spending, tax and regula-
tion so businesses have
more room to invest and
create jobs ... interest rate
cuts must be coupled
with budget repair before
this will turn around,” he
said.

Federal Budget 2015: pensions overhaul to
help the poor and hit the rich

Social Services Minister Scott Morrison. Photo: Anna Warr

The Abboit government
will overhaul Australia’s
pension system in next
week’s budget, with over
170,000 /ow to middle
income pensioners to be
$30 a fortnight better off.
We’re helping those with
more modest assets

But the tightening of the
pensions assets will hit
wealthier retirees, with
around 91,000 expected
to lose access to the part-
pension and 236,000 peo-
ple to have their pensions
decreased.

The changes replace the
plan announced in last
year’s budget to change
the indexation of the aged
pension from average
weekly earnings to the
lower Consumer Prince
Index.

The plan triggered an an-
gry backlash from voters
and the Coalition back-
bench.

Social Services Minister
Scott Morrison said on
Thursday that nine in 10
pensioners would either
be better off or not be af-
fected when the changes
come into effect in 2017.
“We’re helping those with
more modest assets,” Mr
Morrison told the Nine
Network on Thursday.

Mr  Morrison acknowl-
edged on Thursday that
the changes would not
save the budget as much
money over the long-term
as the planned changes
to pension indexation.
Changing pension index-
ation to inflation would
have saved $23 billion
over 10 years.

Around 50,000 retirees
on the part-pension will
now qualify for the full
pension.

Changes to pension taper
rates mean that couples
who own their home and
have additional assets
worth less than $451,500
will be better off.

Couples who don’t own
property and hold assets
worth up to $699,000
will also benefit from the
changes.

The asset threshold to
receive access to the
part-pension will be re-
duced from $1.15 million
to $823,000 for a retired
couple excluding the val-
ue of the family home.
This means around 91,000
people will lose access to
the part-pension.

“This is a sensible, com-
mon sense, modest mea-
sure,” Mr Morrison said.
But Mr Morrison said they
would still get the Com-
monwealth Seniors Health
Card, which gives them
concessions on medi-
cines and bulk-billing.

Mr Morrison expects the
Greens to support the
changes, ensuring their
passage through Parlia-
ment. They will not come
into effect until after the
next election.

The changes will save the
budget $2.4 billion over
two years.

Mr Morrison that the
changes were better than
Labor’s plan to reduce su-
perannuation tax conces-
sions for wealthy retirees.
Council on the Aging chief
executive lan Yates said
in a statement on Thurs-
day: “This is a better
place to start looking at
any pension changes, but
the proposal still needs to
be scrutinised as part of
a broader retirement in-
comes review.”
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‘I want to get things done,” vows new
Greens leader Richard Di Natale

Christine Milne with the new Greens leader Richard Di Natale. Pho-

to: Andrew Meares

New Greens leader Richard
Di Natale has vowed to get
climate change policy “back
on track” and champion
“mainstream  progressive
values” after the surprise

resignation of Christine
Milne.
But the appearance of

smooth generational change
to an unopposed Senator Di
Natale was diminished by
claims the transition was or-
chestrated to thwart any bid
by Senator Milne’s deputy,
Adam Bandt, to assume the
top job.

Senators Milne and Di Na-
tale repeatedly refused to
be drawn on assertions that
he and new deputies, Scott
Ludlam, from Western Aus-
tralia, and Larissa Waters,
from Queensland, had been
given advance warning of
Senator Milne’s decision to
end her 25-year political ca-
reer.

Fairfax Media understands
that Mr Bandt expressed
his annoyance that he was
not given the opportunity
to canvas support before
the vote was called within
90 minutes of Senator Milne
informing Greens senators
of her decision at a party
room meeting on Wednes-
day morning.

The senators had been called
to Canberra ostensibly to
discuss their approach to
next Tuesday’s federal bud-
get and to support Senator
Milne when she addresses
the National Press Club on
Thursday.

Senator Di Natale played
down complaints about the
process, telling reporters it
was identical to when Bob
Brown stepped down three
years ago: “Someone may
have been disappointed

with the outcome. Surprise,
surprise. That’s politics,
right?”

Mr Bandt, the only Green
in the House of Represen-
tatives, also refused to be
drawn, tweeting: “Congrats
Richard & new team! V hap-
py to hand over Deputy to
focus on new baby (due in
few wks') & winning further
Reps seats in Vic & NSW.”
Senator Di Natale’s eleva-
tion signals a more prag-
matic leadership approach,
with the 44-year-old former
GP repeatedly saying he
wanted to “get things done”
and was willing to re-visit is-
sues.

“There’s an opportunity with
the new leadership to talk
about a whole lot of things.
I'm not going to do things
on my own,” he said.
Senator Sarah  Hanson-
Young, the party’s high-
profile spokesperson on
immigration, described his
elevation as a “massive op-
portunity to re-shape how
we engage with the com-
munity to put us on a strong
path to winning more seats
at the next election”.

Tony Abbott and Bill Short-
en paid generous tributes
to Senator Milne, who was
elected to the Tasmanian
parliament as an indepen-
dent in 1989, became the
leader of the Greens in that
state in 1993 and the Fed-
eral Parliament’'s most un-
flinching advocate of action
on climate change after be-
coming a senator in 2005.
The Prime Minister de-
scribed her willingness to
serve as testament to her
commitment to Australia.
“Even though we have far
more often than not been on
opposite sides of most polit-

ical arguments, | respect her
commitment [and] we’ve al-
ways had good and cordial
relations,” he said.

Mr Shorten concurred. “I
haven’t always agreed with
every policy she has had
or every position she has
taken, but | can certainly
respect the conviction and
passion which she has tak-
en to advance her issues
and | congratulate her on
two and a half decades of
distinguished public life.”
Defence Minister Kevin An-
drews was not so gracious,
tweeting: “Does it really mat-
ter who will lead the freedom
hating @Greens? Their anti-
family & community destroy-
ing policies remain.”

While Senator Di Natale said
the Greens would be chal-
lenging the government
on issues from health and
education to public trans-
port, he said: “If we do not
address climate change as a
nation and as a planet, well
then everything else is sort
of redundant, isn’t it? ”

He said he was keen to talk
to Mr Abbott but played
down the prospect of an ac-
cord: “I'm going to talk to
him and see if there are ar-
eas where there is common
ground. Sadly, | think there
aren’t many.”

Senator Milne, who will turn
62 and become a grand-
mother this year, said she
felt it was “absolutely the
right time” to be retiring
from Parliament, but insist-
ed she would remain active
on climate change. She also
indicated she would be de-
parting before next year’s
election.

Senator Di Natale, a former
VFA footballer with Coburg
and Oakleigh, keen surfer
and the son of Italian mi-
grants, made it clear he
would not be changing his
plain-speaking approach to
politics.

“I think people are sick of
the sort of the nonsense
that goes on in this place
and, you know, if they want
someone who is not go-
ing to play the game in that
way, well great! And, if that
doesn’t work out well, I'll go
back to growing some veg-
gies at home.”

Tony Abbott says Joe Hockey won’t be sacked if
the budget is a flop

TONY Abbott says Joe Hock-
ey will remain as Treasurer
through to the next election,
hosing down speculation he
will be sacked.
The Prime Minister said the
budget was a “team effort”
and reports suggesting that
Mr Hockey would be sacked
if next week’s budget is dis-
mal were just wrong.
“It's a good budget and |
think it will be well received,”
Mr Abbott told 3AW’s Neil
Mitchell.
“Yes he will,” Mr Abbott said
when asked if Mr Hockey
would continue in his job to
the next election.
Mr Abbott said reports in
The Australian that chief
whip Scott Buchholz had
come to the Prime Minister
to relay apparent concerns
by Coalition MPs that Mr
Hockey should be sacked
if the budget tanks were a
“complete fabrication”.
He said the budget was a
“collective responsibility” of
senior ministers and no one
minister was responsible.
“If the budget doesn’t go
well, the government will
suffer.”
Mr Abbott named himself,
Deputy Prime Minister War-
ren Truss, Mr Hockey, So-
cial Services Minister Scott
Morrison, Finance Minis-
ter Mathias Cormann and
Assistant Treasurer Josh
Frydenberg as ministers all
responsible for the success
or failure of the budget.
The men all sit on the pow-
erful Expenditure Review
Committee (ERC).
The Prime Minister said he
had spoken to both Mr Bu-
chholz and Mr Hockey this
morning to assure them the
report in The Australian was
a “complete invention”.
“He didn’t speak to me, |
didn’t speak to him. It is
a complete invention,” he
said.
Mr Abbott said the budget
ultimately reflected on the
government, not one indi-
vidual minister.
“We are a team, we are a
very good team,” he said.
“The budget belongs to no
individual minister. It be-
longs to all of us.
“It’'s collective responsibil-

ity, that’s how our govern-
ment works.”

Coalition sources told News
Corp Australia this morning
that if the budget flopped it
would put a spotlight on a
potential change of leader-
ship yet again.

One senior source said
“there can’t just be a focus
on Joe (Hockey) because
it’s a joint decision”.
Another minister said: “it’s

unfair and unhelpful for
people to put it all on Joe.
The budget is the respon-
sibility of more people than
the treasurer alone and the
selling of it falls upon all of
our shoulders”.

One of the members of the
ERC told News Corp Austra-
lia “that’s ridiculous” when
asked about the sugges-
tion Mr Hockey would be
sacked.

Tony Abbott says Joe Hockey won't
be sacked if the budget is a flop

TONY Abbott says Joe
Hockey will remain as
Treasurer through to the
next election, hosing down
speculation he will be
sacked.

The Prime Minister said
the budget was a “team ef-
fort” and reports suggest-
ing that Mr Hockey would
be sacked if next week’s
budget is dismal were just
wrong.

“It's a good budget and
I think it will be well re-
ceived,” Mr Abbott told
3AW’s Neil Mitchell.

“Yes he will,” Mr Abbotit
said when asked if Mr
Hockey would continue in
his job to the next elec-
tion.

Mr Abbott said reports in
The Australian that chief
whip Scott Buchholz had
come to the Prime Minister
to relay apparent concerns
by Coalition MPs that Mr
Hockey should be sacked
if the budget tanks were a
“complete fabrication”.

He said the budget was a
“collective responsibility”
of senior ministers and no
one minister was respon-
sible.

“If the budget doesn’t go
well, the government will
suffer.”

Mr Abbott named himself,
Deputy Prime Minister
Warren Truss, Mr Hockey,
Social Services Minister
Scoit Morrison, Finance
Minister Mathias Cormann
and Assistant Treasurer
Josh Frydenberg as minis-
ters all responsible for the
success or failure of the
budget.

The men all sit on the pow-
erful Expenditure Review
Committee (ERC).
The Prime Minister said he
had spoken to both Mr Bu-
chholz and Mr Hockey this
morning to assure them
the report in The Austra-
lian was a “complete in-
vention”.
“He didn’t speak to me,
I didn’t speak to him. It is
a complete invention,” he
said.
Mr Abbott said the budget
ultimately reflected on the
government, not one indi-
vidual minister.
“We are a team, we are a
very good team,” he said.
“The budget belongs to
no individual minister. It
belongs to all of us.
“It’s collective responsibil-
ity, that’s how our govern-
ment works.”
Coalition sources told
News Corp Australia this
morning that if the budget
flopped it would put a spot-
light on a potential change
of leadership yet again.
One senior source said
“there can’t just be a focus
on Joe (Hockey) because
it’s a joint decision”.
Another minister said: “it’s
unfair and unhelpful for
people to put it all on Joe.
The budget is the respon-
sibility of more people than
the treasurer alone and the
selling of it falls upon all of
our shoulders”.
One of the members of the
ERC told News Corp Aus-
tralia “that’s ridiculous”
when asked about the sug-
gestion Mr Hockey would
be sacked.
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