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IMPRESSIVE BUILT-IN
WARDROBES
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2400 cm wide = 3600 cm wide - Al aale ! o }m|
We provide standard and custom designed Safety mirrors, federation, heritage, craft wood, <
wardrobes in affordable prices with 15 years specialised in hinged and sliding solid timber and . L’ ‘
written guarantee. polyurethane doors. }w“ " w ‘,LG
15YEARS EXPERIENCE 10YEARS GUARANTEE Cﬂs)d‘j
Visit our showroom at 54 Canterbubry Road, Bankstown + OPEN 7 DAYS : .

Ph 9796 1022 Fax 9796 3355
www.impressivewardrobes.com.au b\J ‘M i

- )
o S 7 LCAYW | L 38 19t 5
Al Ayleh LebaneseRestaumnt At 5 Skt Aheal gl

e -

S9hetn (i g (Y@t ¢ Jgud - J2OL
| dilialll sl Blial asearg dcgiie
Blglad| pgudsl o olo dusla dedd

L 461 Hume nghWay, goona Tel; 9793 8333

TONY FRANCIS QUALITY MEATS
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26 Good Street Granville 2142 - Tel; 96371759 Fax: 96371294
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EASY TRAINING SOLUTIONS
Attain your skills... the EASY way
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We also offer traineeships benefiting both employers and workers

(RTO) Luagcr lanui g Claaals o sl T gt ol
*Registered Training Organisation
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M: 0425 34 8000 Ph: 02 9897 0700 F: 02 9897 0711
Suite 4 / 6 McFarlane St, Merrylands NSW 2160
info@easytrainingsolutions.com.au
www.easytrainingsolutions.com.au
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DURGA WATHA ASTROLOGICAL CENTRE a8 PI% ZERIA

NEW IN MELBOURNE

WORLD FAMOUS - SKILLED IN ALL KINDS OF ASTROLOGY

PANDITH JI KNOWS ABOUT YOUR PAST,
PRESENT & FUTURE BY PALM, FACE & PHOTO
READINGS TO GET A PERMANENT SOLUTION

TO ALL YOUR PROBLEMS \ e

o @arldly hudliold

% Business Problems  x Love Problemss b"'.‘.'."lb

% Sexual Problems % Money Problems 5lal

% Enemy Problems % Property . o) o} i

* Family Argumentss  * Jealousy & .

* House Problems % Childless Couples “2,9|‘9 2)“ w,#

% Marriage Problems * Worried about loved ones = ol

* Lucky Lotto * Spiritual Problems I o .o “ (e w (e . we &

* Husband Wite Problems gl gl ot (a9 wmbicnand | Al ) ganalicadr|
"o 9 ¢ . »

He Performs Luxmi Pooja, Vasstu Pooja, Durga
Pooja, Prosperity Pooja for House & Shop /
Business Establishments e

£100%{GuaranteediSolutionl:IRemovelBlackMagicll =
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Feel Like you are facing problems one ‘
after another?

Do your problems never end? T i :@.}MQ' Ua ?H' v @'“ 0l 4 ““"b‘“ wag / ul.l.\.Lh o.ny \

Does it feel like you are always ending up at a- *§ "§/a ; -0 DR
ons o - )gh" -\H:| ‘TLEA:" O-‘ O.ﬁm p PR NS G (P g Ty A ol ; IL\.“ M‘S /
ol g Ol s (@90 bag y¥ga¥e)
Get happiness and prosperity in your life [l ; WY -l T w
by Pandith’s unique concept of ' - . ' y zh." ‘,LGQM N
“Mool Mantram & Onkar Mantram” and . " ( . )
Bad Luck & Bad Magic Clear Tantram - 2/165 - 167 Wattle Street, Mt Lewis el el Sl
solve all kinds of personal prolems. e
NSW -: 9791 1321 - M: 0414 22 55 77 —
Call for appointments  2/1 Nicholson Court Email: tony.mtlewispizzeria@gmail.com
0415 599 636 1‘;!:3:;: fx:g::;:tsion . Check out our Prices on our Page on
0415 943 035 PRIVATE & CONFIDENTIAL - Facebook Mount Lewis Pizzeria

Open 7 Days From 8:30am to 8.00pm
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MERAB' GROCERIES
Fresh Fruit & Veges.
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Shop 9 — 10/ 19 Restwell Street Bankstown
NSW 2200 (Opp. Bankstown sports club) -
TEL: 02 — 9796 1399
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PREMIUM DESIGN
& ENGINEERING

Buildings.

PLEASE CALL

SAM 0406551555
Or

Michael 0413561164

Michael Hammoud
Senior Architect - Engineering Desginer

We wish to offer you our services and invite your company to submit an expression of
interest for concrete and formwork for Commercial, Industrial Residential and High rise

By offering our equipment, contracting, and sub-contracting services, AA can supply
an all-inclusive Formwork and Concreting package.
AA can offer for you specific design and engineering services for your formwork and
concreting. We can also provide in-house design schemes specific for each one of
your project including engineering for final certification and approval, where required.
Our team of estimators are able to satisfy all of your pricing requirements, from fixed
lump sum, tenders, budget estimates, or schedules of rates.

AA has established Health and Safety in its integrated management system. We have
implemented a number of practical and targeted initiatives to ensure the ongoing
safety of our employees, sub-contractors and clients.
All our employees are assessed on their competency, experience, and capability to
supply services, ensuring our people are qualified to carry out your tasks as required,
maintaining a safe working environment for all parties concerned thereby being able
to deliver your projects on time and on budget.

AA CONCRETE &
FORMWORK
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Are you fed up with your cument employer? Broken
promises, lack of respect, no appreciation? s time for
change!

At IPS Secwurity we value our employees and know that
they are our business.

As a rapidly growing company. we're ahways looking for
rediable, well spoken and well presented individuals.
Every IPS Security employee coninbutes to ouwr
continued success-and fo our long-standing reputation for
excellence.

IPS Security requires gualified applicants for a variety of
positions all owver the Melbourne Metropolitan area. To be
suitable to join our team you must

= Hold a first Aid certificate

IPS das
@ Security
(e
Baldaiul ja

o0 Sdlr >
Jhsis Sleds
i W | A gt}
_jillil;ilﬂ; At

dudlie

= |Hold a current Viciorian Security Licence
= |Have dedication, Commitment & Loyalty
= Speak fluent English

= Hawve excellent presentation

= Be reliable

We hawve the following security posifions available;
Crowd Condrol
{Events)

= RSA cerfificate

= Ayagilable T daysinighis
Static positions
Patrol positions
We have full time, part time and casual positions
available.
Previous Applicants need not apply
Mo recruitment companies
Victoria Licence Number: 774-201-105

Tel: 1300 660 586 Fax: 1300 572 627
I Email: Eﬂmng'p-jﬁmuﬁtr.nm.au
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Global YNarble Australin

e_-g-n-'f S g gad (A O gabail|
[)a.ﬂg el.?).!l Elgal
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‘_gé A Jotetd 9
23 Cann St Guildford NSW 2161

Ph: 02 9681 6520 Mobh: 0414 394 675
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We will beat or match all prices
We have our own types of phone cards

Since 1996 wiﬁ‘“_! ng'

0416 772 693 - 0404 888 807

Free measure and quote
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8/364 Park Rd, Regents
Park NSW 2143

Fast
Blinds

*Verticals *Venetians
*Hollands *Rollers

deilows 6

Spalll w @Silzl amad
sl yigualy bl ydgdgl
PERPRPSWON SRR NN
0414552715

2 O yhasad 3303 galad
Magic Dr1v1ng School
Jyanl! ddslud| Jodid Lo

| iual| day hs ?
Jlall! A juur g dalalf ke

[

W gla &y - dusslio ylawl - ylof

0419979499 - Juaisy
B G

Glass & Glazing
For all your glazing needs
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building contractors

Billy Francis

Director
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F

PORCELLANATO B RVEEIRvE

Direct to Builders, Architects, designers Trades Centre;
22 / 24 Anzac St

Greenacre

Showroom; 204B The Hume Highway; Greenacre
(Next door to Jeep car yard)

L ouis Valentino Porcellanato is an Italian based company that has bought the whole ~aiuad blllay! La3S w 45 i & gulidiw 394 gl Bld S O
Selling of tiles to a whole new level with the newest designs and newest technology of 4 Lz sleiSilly @mballl duzl 3o Jlo Soimas Sl dadlull

porcelain tiles direct to builders, architects and designers. wonanadly ighly oailiall Sl & sdilae asiiig (S g4
Dur company Louis Valentino Porcellanato is a high end level company that supplies oaibisdl 3935 ducgidl (v desdie dzy3 e @ LiSpb
whole sale prices in Australia caload| ylauuls 5390l ke dadlu Omaaad 9 mdigdly

ilgie lS HUL| pguiilg Juadly Jolaiy

LOUIS VALENTINO amarkGroup| (&) MAPEI

P O R C E L LA N ATO Fcesona Tlllﬂg Eq Uipm i ADHESIVES * SEALANTS * CHEMICAL PRODUCTS FOR BUILDING
Ba AQUASEAL

Stone, Tike & Concrete Solutions

I >
S SOUDAL ~ 77V EX

TALI!T L AID

1.5mm and 3mm tile spacers
Smm, 10mm and 12mm tile
spacers

15 L water proofing

Nova Flex 20kg

Super Nova 20kg

Nova Ezy 20kg

Nova Mastic 20kg

K-10 water proof

Powder

Fibre glass roll

And much much more

2l gud | bl

{(Showroom) yaydl dua
We also hold M 0 G lua A o daeadl i (il e
. Davco . :.)a-h-"
. ASA Bostic reladl aa ¢ o lua 4 (0 Cudl
. Mapei (Trades Centre) § ! 35!
. Novatex v eladl dag 0 i Lrlua T (o dasad! i oaiddl e - - —
\*  Ardex bl day £ i Ll T (4 Casua C idaladl h sally Rali¥1 JDJ
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2 b BATSAITEWATCIDIIN

ABN: 85 806 130 998

0415 620 150

Unit 4, 1350 Canterbury Rd
Punchbowl NSW 2196

Tel : 02 - 9759 3835

Fax: 02 - 9759 7428

email: bargain_warehouse@hotmail.com

! Dulux Wash & Wear 15L $165
sl Dulux Weathershield 15L  $175
‘f Finess 20L From $98

Apco 20L $110

Taubmans Endure 15L $165

Unit 4, 1350 Canterbury Rd, Punchbowl NSW 2196
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MERAB' GROCERIES
Fresh Fruit & Veges.

[rme. D796 1399 |

Shop 9 — 10/ 19 Restwell Street Bankstown
NSW 2200 (Opp. Bankstown sports club) -
TEL: 02 — 9796 1399
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QLY ps adyeidlg Head Office Melbourne
fesd! Add LilwS! A sglatl LWiws 24 - 32 Stanley Drive Somerton VIC 3062
L 4 L 4 L 4 L 4 Sydney;
195- 199 Newton Rd, Wetheril Park, Tel; (02) 87879500
Brisbane;
. 101 Beenleigh Rd, Acacia Ridge, QLD Tel; (07) 33447400
Adelaide
6 George St, Green Fields SA (08) 82826869
Perth:
68 McDowell St, Welshpool WA (08) 94514766

PIZZA HOUSE

"First I N Austra!ia"

Lot | i (} ST O (it 9d 9ot ) Aitsnits 0
Pizza - Pasta - 03%9l9 potlan b wpual lgaobiat
adlodly aciond| deud b Lels ©

L

N BYE VAT PRV WHIRTNT

101 Lygon St, Carlton, adllas .. wea>
VIC 3053 dtd e 1Dlguds s 5 Milor i 9ol guid | kit 9
Ph 03 9347 1630 S yn ¥l il 3| ST (e

Fax 03 9348 1112 LysoiSsd b dallau b yugle3
ax ] Sdy
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Make it a lebanese summer 3 s AN
Mob: 0418175417 or 0425 822 244
75 Harding St, Coburg Victoria

Olisd Lz e dcldl il [gaednl
Classica PL @Jﬁ" u‘hﬁl" jl-l-h" =

12 Lincoln Stret |
East Brunswick VIC 3057

0Jgbe
To: 03 9383 5222 ".Gm
Telopia Liquor Store ” . q
55 Adderton Road “LH'" O“ "h'.U' eﬁ JS "M
Telopia NSW 2117 T -
Tel 02 9871 4295 plust ddaldl| ‘)| PR e |
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ig! 4% diled IPS Security  fws) iond | DL 4izg)g e 813l ol | duasuga
7/ \G/

Are you fed up with your current employer? Broken ™ UMY/ CENTRALIMMIGRATION SOLUTIONS.
promises, lack of respect, no appreciation? Hs time for _ T Registered Migration Agent
change! IPS (ad L MARN; 1174229
At IPS Security we value our employees and know that

§, [OR ALL ENQUIRIES

business. 4
As a rq:-dljrgn:l'.mf mly we're always looking for @ S Eﬂuﬂt}' CALL DIANNA EL-HALABI
rE.‘EﬂE ﬁl;ﬁ“"‘-ﬂ and well presented r..'.‘i-:' iaks | ON 0413 805 930.
wery ecurity employee contributes fo our N
o o ng for (J.”'!h Email: delhalabil @gmail.com
excellence. . At Central Immigration Solutions, our qualified legal
mﬁﬁﬁfummﬁ m&: s ldaial e :Xperts can assist with all areas of practice, including
suitable fo join our team you must: - Permanent Visas
+ Hold a first Aid certificate and n.".'.d'd *Temporary Visas
- T *Citizenshi
+ Hold a current Victorian Security Licence . F:E p
o4 I": b *Visa Cancellation

« Have dedicafion, Commitment & Loyalty

i i PRT- *Deportation
Jhaly wleds
# Speak fluent English 4 Call us today to find out what we can do for you.

# Hawe excellent presentafion Mi“ sﬂ' 1 » " " . . -
R ] dulpad 53ty ety dalae g 19301l gt
lawl dealint!

We have fhe following security positions available; *Appointed by the Victorian Government Justice of the Peace Reg No. 11838

Crowd Comtrol . % . . . .. .
(Events) dille Appointed and authorised by the Australian Government Civil Marriage

2 TR rodiEoot Celebrant Reg No. A11175

*Individual and Personal ceremonies for all occasions and cultures
Static positi ‘A8 3
Static positions kkk 0457555555 :pd i e Jhad U

'We have full time, part time and casual positions

ilable. 3 3 W
et iy || *Marages* *Commitments *Funerals®

Victoria Livence Number. 774.201-10S el g da 8yl | 8 yutdnd Ighiadt! § pomgd ) OMolne pated b (B STl ek
fia Licence x4l 6 i ) o) bo @ DI L | dand
Tel: 1300 660 586 Fax: 1300 572627 Wil b Guums 0413805930 :@d ko ptont! Gl Sk

] Email: employment@@ipssecurity com.au M
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‘Economic despair’: Leading busi-
ness groups warn federal politicians
are dropping the ball on reform

Prime Minister Tony Abbott has promised to deliver a dull second budget. Photo:
Justin McManus

The nation’s peak busi-
ness and industry groups
have united to warn
Prime Minister Tony Ab-
bott’s retreat on fixing
the budget will lead to
“economic despair” for
Australia.

Our message to today’s
leaders is simple: gov-
erning is not just the
responsibility of govern-
ment, it is the duty of all
members of Parliament,
and we must stand on
the shoulders of reform
giants before it is too
late

And in a blunt rebuke
to serving members of
Parliament, the so-called
Group of Nine has cred-
ited the nation’s 25 years
of uninterrupted eco-
nomic growth to previ-
ous generations of “cou-
rageous business and
political leaders” who
championed difficult re-
forms.

“Today, our leaders must
stand on the shoulders
of these reform giants
and ensure our living
standards remain among
the highest in the world,”
the group said in a rare,
strongly worded state-
ment.

“Past giants of econom-
ic reform did what was
right for the long-term
benefit of Australia and
not because it was politi-
cally expedient — it rarely
ever was.”

The Group of Nine in-
cludes the Australian

Chamber of Commerce,
Business Council of Aus-
tralia, Australian Industry
Group, Australian Food
and Grocery Council,
National Farmers Fed-
eration, Property Council
of Australia and Minerals
Council of Australia.

Mr Abbott has promised
to deliver a “dull” and
“routine” budget after
key measures failed to
pass the Senate. The
government has since
conceded the budget
contained major unex-
pected policy changes,
including a plan to de-
regulate universities and
introduce a $1 GP co-
payment.

The government’s inabil-
ity to convince the public
and Senate of the need
for the changes contrib-
uted to an attempt by
Liberal MPs to remove Mr
Abbott from office, which
in turn led the Prime Min-
ister to dump many of
the budget’s controver-
sial savings measures.
Treasurer Joe Hockey
has subsequently told
colleagues he plans to
deliver a budget surplus
“as soon as possible”,
which the free market
think tank and supporter
of the Coalition, the Insti-
tute of Public Affairs, has
said amounts to “never
in this lifetime”.

The Group of Nine state-
ment said Australia can-
not afford to continue
mortgaging the nation’s

future “on the question-
able assumption” that
the budget might be fixed
in the “never-never”.
“There is no escaping
that reform is hard and
often unpopular in the
short-term, but Austra-
lians are vastly better off
for the actions of a pre-
vious generation of lead-
ers. Our message to to-
day’s leaders is simple:
governing is not just the
responsibility of govern-
ment, it is the duty of all
members of Parliament,
and we must stand on
the shoulders of reform
giants before it is too
late.”

Australian Chamber of
Commerce and Indus-
try chief executive Kate
Carnell said Mr Abbotit’s
pledge of a dull budget
had “sent a level of con-
cern” through the busi-
ness community.

“We accept that you can’t
fix the budget in year
one, two or three, we ac-
cept this has got to be a
medium- to long-term ef-
fort, but if you don’t start
the process with an on-
going plan, we’re going
to be delivering a qual-
ity of life to our children
and grandchildren that’s
worse than what our par-
ents delivered to us,” Ms
Carnell said.

“l think that’s unaccept-
able.”

Ms Carnell called for tax
reform and said Austra-
lia’s reliance on personal
income taxes was too
high. She pointed to the
recent debate over the
tax white paper in which
both sides had ruled
out any changes to the
Goods and Services Tax
“by morning tea” as an
example of the reform
malaise.

Comment is being sought
from the Abbott govern-
ment.

Voter angst on tax avoidance and
penalty rates

The Abbott government
is facing overwhelming
angst about the issue of
corporate tax avoidance
and the threat to weekend
penalty rates in a string of
seats it must retain to win
back government.

Polling obtained by Fair-
fax Media found more than
nine out of 10 people in
the NSW bellwether fed-
eral seat of Eden Monaro
believe the government is
not doing enough to en-
sure large companies pay
their fair share of tax.

The issue will take cen-
tre stage this week with
the first public hearings
of the Senate inquiry into
tax avoidance. Represen-
tatives of Google, Apple,
Microsoft, News Corp and
miner Glencore are due
to appear in front of the
committee.

Almost 15 per cent of 107
people polled in Eden
Monaro said big compa-
nies paid too little tax,
while just 3 per cent said
they paid too much. In
launching the tax white

paper process, Treasurer
Joe Hockey flagged the
need for a corporate tax
cut to make the Austra-
lian business environ-
ment more internationally
competitive.

Mr Hockey has plans to
extract more tax out of
multinationals  through
a so-called “Google tax”
similar to one being intro-
duced in Britain but there
have been repeated warn-
ings that aggressive tax
minimisation and outright
avoidance is wider than
just the big names in the
tech industry.

The polling, conducted
by ReachTel on behalf of
the union United Voice,
included  Bonner in
Queensland, Hindmarsh
in South Australia, and
Swan in Western Austra-
lia, all held on thin mar-
gins by Liberal MPs.

All four seats would swing
to Labor if an election was
held this week, according
to the polling conducted
on March 25.

Eden Monaro’s Liberal MP

RBA rate cut on the way,

experts say

APRIL or May? Either way,
borrowers may soon get
a nice boost to their bank
balances with the central
bank set to slash interest
rates to a new record low.
WHILE economists are di-
vided on which month it’ll
happen, all 20 surveyed by
AAP expect the Reserve
Bank to cut the official in-
terest rate from 2.25 per
cent to two per cent by
May.

The market has also fully
priced in a cut by May, but
expectations that the re-
duction could be delivered
on Tuesday have ramped
up over the past week on
the back of plummeting
iron ore prices.

Barclays chief economist
Kieran Davies brought for-

ward his rate cut forecast
from May to April, citing
the Australian dollar’s fail-
ure to fall as dramatically
as the iron ore price, which
last week sank below
$US50.

But TD Securities chief
Asia-Pacific macro strate-
gist Annette Beacher said
it would be more prudent
for the RBA to hold fire un-
til May, when March quar-
ter inflation figures will
have been released.

It would also give the RBA
more time to assess wheth-
er measures by regulators
to curb property investor
activity were actually work-
ing, as Sydney’s housing
market reaches new record
highs in the wake of Febru-
ary’s rate cut, she said.

Peter Hendy would suffer
a1 per cent swing against
him, with the two-party
preferred result of 5T-43
to Labor, ReachTel found.
Ahead of the four-day
Easter break when many
thousands of people
worked for penalty rates,
respondents were asked
about penalty rates and
whether they would work
weekends without extra
incentive to be away from
family and social occa-
sions.

In Eden Monaro, 55 per
cent of respondents
said they received pen-
alty rates as part of their
pay. But 11 per cent said
they would not consider
working without overtime
rates.

Almost 50 per cent of
people said weekend
rates were “about right”
while 41 per cent said
they were “too low”.

The Productivity Commis-
sion is reviewing penalty
rates as part of a wider
look at workplace rela-
tions. Hospitality bodies
like the Australian Hotels
Association have called in
submissions for the rates
applied to be reduced and
the term changed to “ad-
ditional rates”.

United Voice national
secretary David O’Byrne
said the polling proved
that workplace issues
and corporate tax were
hot button issues with the
electorate and would be
key battlegrounds of the
next election.

“People think hospital-
ity workers are underpaid
and they support the prin-
ciple of penalty rates to
compensate for time away
from family,” he said.
“Australians vote for fair-
ness which means that
the government would
face massive political
consequences if it con-
siders making changes in
this area that hurt work-
ers.”
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Tax relief for rich superannuation holders costs budget

$6b a year. analysis

Tax breaks enjoyed by
mainly wealthy superan-
nuation account holders
are costing the federal
budget $6 billion a year in
lost revenue, independent
analysis shows.

The true extent of the
damage to tax receipts
by a system which allows
tax-free earnings for those
over 60 is revealed in re-
search by the Parliamen-
tary Budget Office.

It found that the refund of
franking credits on share
dividends - which has
resulted in people with
millions of dollars in self-
managed super receiving
cash cheques from the
Australian Taxation Office
at the end of the year — are
a net negative on tax re-
ceipts.

That’s despite the pool of
superannuation growing
from a few hundred billion
dollars just over a decade
ago to more than $1.9 tril-
lion today.

The issue will be raised at
a much-anticipated first
public hearing of the Sen-
ate inquiry into corporate
tax avoidance in Sydney
on Wednesday.

Fairfax Media has learnt
that committee chairman
Sam Dastyari wrote to Tax
Commissioner Chris Jor-
dan on Tuesday, request-
ing he come armed with
detailed information, in-
cluding incomes and ages,
of those people benefiting
from refunds on share div-
idends.

The system of “dividend
imputation” was intro-
duced by then treasurer
Paul Keating in 1987 to
avoid shareholders being
taxed on dividends after
companies had already
paid the corporate tax on

them.

In 2007, then Prime Minis-
ter John Howard removed
the need for people in the
so-called “pension phase”
— those over 60 — to pay
15 per cent on super fund
earnings. This followed a
decision in 2000 to allow
people to claim “excess”
franking credits back from
the ATO.

Superannuation  assets
are expected to grow from
$1.9 trillion to $6 trillion by
2030, meaning the cash
leaking out of the budget
due to dividend imputation
will also rise dramatically
unless addressed.

The matter was raised
briefly in Treasurer Joe
Hockey’s recent tax dis-
cussion paper. It was also
highlighted in the draft
report of David Murray’s
financial services inquiry
but was left out of the final
report.

“Due to refundable impu-
tation credits and tax-free
superannuation in retire-
ment, a growing propor-
tion of company tax col-
lected could be refunded
to superannuation funds
and retirees. Although this
is of enormous benefit to
retirees, it may erode one
of the largest sources of
revenue for the Australian
government at the same
time expenditure pres-
sures are increasing,” Mr
Murray found.

The internet is awash with
super spruikers advocat-
ing the “extremely pow-
erful” benefits of franked
income.

The self-managed industry
has declared its intention
to fight any changes to
imputation credits, saying
franked dividends provide
the rock that a successful

super system is based on.
“An income stream from
franked dividends is a very
reliable source of income,”
said Duncan Fairweather,
executive director of the
SMSF Owners’ Alliance.
There have been warnings
that reform will not neces-
sarily deliver the revenue
boost anticipated because
companies  will return
capital to shareholders
in different ways and su-
per fund account holders
could look elsewhere to
invest for retirement.

But John Daley, chief ex-
ecutive of the Grattan In-
stitute, said super would
remain attractive even if
earnings are taxed at 15
per cent. “If that’s your ef-
fective tax rate and you’ve
got millions of dollars do-
ing it, you’d normally be
breaking the law some-
where,” he said.

The PBO research into
government receipts, re-
leased last year, found the
“effect of franking credits
on earnings tax” repre-
sented 0.4 of a per cent
of GDP in 2012-13. But it
went unreported that that
figure represents $6 billion
when calculated against
the $1.56 trillion GDP in
2014.

Both sides of politics have
acknowledged the need
for reform. Last week Mr
Hockey said: “Anybody
who deals with the num-
bers in this area knows
the super system is not
sustainable. The overall
system costs a fortune,
we can do better, the gov-
ernment knows it, it’s the
community debate that
has to reach that view.”

A recent report by the
Association of Superan-
nuation Funds of Australia
found 70,000 people have
super balances in excess
of $2.5 million and 24,000
self-managed funds in
the pension phase with
balances in excess of $2
million received around
$5.2 billion in tax-free in-
come stream payments
— or an average of around
$216,000.

Tony Abbott to announce new taskforce to
tackle ice scourge

Q-
’

TORIA POLICC,:

Former Victoria Police chief commissioner Ken Lay. Photo: Eddie Jim

Tony Abboit will open up
a new front on Wednes-
day in the nation’s gather-
ing war against the perni-
cious scourge of the drug
ice, said to be rampaging
through communities and
destroying lives at a co-
lossal rate.

Former Victoria Police
commissioner Ken Lay
has been selected to head
up a new “National Ice
Taskforce” and will work
closely with the Prime
Minister, federal Justice
Minister Michael Keenan
and Assistant Health Min-
ister Fiona Nash to bring
state and territory author-
ities together.

The aim is for the com-
bined governments to
develop a “National Ice
Action Strategy” and to
collate an interim report
to be handed to Mr Abbott
as soon as the middle of
this year.

“The taskforce will be led
by Ken Lay APM, who
was chief commissioner
of Victoria Police from
2011 until very recently,”
Mr Abbott said in a state-
ment.

“The overall purpose of
the taskforce will be to ex-
amine all existing efforts
to address ice and identi-
fy ways to take a system-
atic, comprehensive and
coordinated approach to
education, health and law
enforcement.
“Governments at all lev-
els are taking steps to ad-
dress ice but these efforts
need to be targeted, effi-
cient and effective.

“While these initiatives
are being rolled out at
the local, state and terri-

tory level, there is a role
for the Commonwealth
government to assist in
coordinating and assess-
ing their effectiveness in
addressing the ice epi-
demic.”

Fairfax Media recently
reported on the scale
of the problem of ice -
also known as “crystal
meth” and as “metham-
phetamine” - quoting Mr
Keenan as saying “our
nation’s addiction to this
mind-eating, personal-
ity distorting, life-ending
drug” was undermining
the social fabric in some
communities.

Ice is regarded by health
and law enforcement au-
thorities as the highest
risk drug to Australian
society with heavy users
becoming unstable, er-
ratic, explosively violent,
and succumbing to major

mental and other health
problems.

The situation is particu-
larly bad in some regional
areas where high rates of
joblessness and limited
life opportunities locally
leave young people more

open to its potentially
deadly lure.
Among the worrying

trends for police and
health authorities is the
growing tendency to mul-
tiple substance consump-
tion - sometimes referred
to as “poly-drug use” - in-
cluding the consumption
of ice.

According to a major Aus-
tralian Crime Commission
report released in March,
as many as 1.3 million
Australians have tried
methamphetamine in its
crystalline or powdered
forms, known as ice and
speed respectively. This
level of use is among the
highest in the world.

The report also said that
60 per cent of Australia’s
high risk criminals are
involved in the metham-
phetamine market.

The street price of of meth-
amphetamine in Austra-
lia is almost US$500 per
gram, compared to China
where it is US$80.

Abbott continues talks on Bali Nine

The government is making another attempt to save Andrew Chan and
Myuran Sukumaran from execution. Source: AAP

TONY Abbott says Austra-
lia’s position on the death
penalty is well known to
Indonesia as the govern-
last-ditch
representations to save
Andrew Chan and Myuran
Sukumaran from execu-
tion.

THE Bali Nine pair lost a
legal challenge against

ment makes

their clemency rejections
earlier in the week.

The prime minister told
reporters in Sydney on
Wednesday he’s had a
number of conversations
with Indonesian president
Joko Widodo about the
caseand “everyone knows
Australia’s position on the
death penalty”.
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Gordon won’t quit but will
back Qld govt

o

Former Queensland Labor MP Billy Gordon has told a colleague
he won’t be quitting parliament. Source: AAP

QUEENSLAND’S minori-
ty Labor government has
been denied a chance to
shore up its numbers,
with exiled MP Billy Gor-
don refusing demands to
quit parliament.
PREMIER Annastacia
Palaszczuk wanted the
member for Cook to re-
sign and allow a by-elec-
tion, hoping for a win that
would boost Labor’s pre-
carious numbers in par-
liament.

But Mr Gordon has con-
firmed he will stay put,
promising to support the
government in the inter-
ests of stability.

“I will sit on the cross-
benches with members
of Katter’s Australian
Party, and will play a con-
structive role in allowing
the Palaszczuk govern-
ment to govern with con-
fidence, while at all times
ensuring that | represent
my constituents,” he
said in a statement on
Wednesday.

“I believe Queenslanders
also need stable gov-
ernment. As such, I will
support the Palaszczuk
government according
to the aspirations of my
constituents, and my
conscience.”

The premier is expected
to comment on Mr Gor-
don’s statement at a me-
dia conference at 11am.
Mr Gordon was forced to
quit the Labor party last

week over domestic vio-
lence allegations, which
he denies, and failing to
tell the premier about his
criminal history.

Without Mr Gordon, La-
bor holds power only
with the support of inde-
pendent Speaker Peter
Wellington.

In his statement, Mr Gor-
don defended his deci-
sion not to disclose his
juvenile criminal convic-
tions, saying the law did
not require that.

“I put myself forward
as a candidate for elec-
tion, relying upon the law
that says people like me
are entitled to a second
chance in life,” he said.
“The leaking of juvenile
and spent records for
political ends is deeply
disturbing in our democ-
racy.”

Police Minister Jo-Ann
Miller said Mr Gordon
had made his own deci-
sion and it was time for
both sides of politics to
move on.

She said that under the
standing orders, there
was no way Labor could
refuse to accept Mr Gor-
don’s vote.

But Opposition trans-
port spokesman Scott
Emerson said the vot-
ing mechanism could be
changed.

“It’'s a question for the
parliament to decide,” he
said.

Military trauma cases set to rise, say defence chiefs

Chief of the Defence Force Mark Binskin. Photo: Andrew Meares

Defence chiefs have ac-
knowledged the rate of
post-traumatic stress dis-
order among military per-
sonnel and veterans s
likely to rise in the years
ahead as cases slowly sur-
face following major recent
operations.

And the Department of Vet-
erans Affairs has begun
working with the Austra-
lian Institute of Health and
Welfare to find out how
many veterans are com-
mitting suicide - figures
that have not previously
been tracked.

It comes as the ABC re-
ported on Tuesday night
that at least six junior sail-
ors based at HMAS Stirling
base in Western Australia
had killed themselves over
a two-year period. The 1.30
program also cited former
sailors and family mem-
bers saying that sailors
on the base were using
the drug ice and had even
used it at sea aboard the
HMAS Perth frigate.

The families had never been
informed by the Navy of
their loved ones’ drug hab-
its and previous attempts
on their own lives because
of its privacy policy.”What
happens in the Navy stays
in the Navy,” Mark Ad-
dison, whose son Stuart
hanged himself while on
shore leave in 2011, told
the ABC’s 1.30 program.
After his death, his fam-
ily found out he had tried
to kill himself twice before
and been prescribed psy-
chiatric medication.”They
knew. And we weren’t told
about it. We were kept in
the dark,” Stuart’s sister
Jessica Ames said.

In the wake of major op-
erations in Afghanistan,
the 2003 Jraq war and
a high tempo on border
control, there have been
widespread concerns of
a looming rise in post-
traumatic stress disorder —
with former Army general
John Cantwell warning of
a “tsunami” of cases.
Chief of the Defence Force
Mark Binskin said on Tues-
day at a briefing for jour-
nalists on mental health
issues that words like tsu-
nami were overblown. But
he and other senior offi-
cers said there could nev-
ertheless be a rise in the
coming years.

“It could be that it doesn’t
present itself in the time
that they’re in Defence, it
presents itself when they
get out, because it’s not
going to happen straight
away. It could happen up
to 15 or 20 years later,”
Air Chief Marshal Binskin
said.

“We know that exposure
to trauma through military
service can increase the
individual’s risk. We know
that for a fact.”

More than 34,500 ADF per-
sonnel served in Opera-
tion Slipper in Afghanistan
alone in recent years.

The overall incidence of
mental health problems
in the Australian Defence
Force is about the same
as the general community
with about one in five peo-
ple reporting having suf-
fered problems.

But the rate of PTSD is con-
siderably higher, with 8.3
percent of military person-
nel suffering the disorder
compared with 5.2 percent

of the wider community.
However the ADF’s figures
are drawn on reports from
2010 and 2012, and are
therefore already signifi-
cantly out of date.

Rear Admiral Robyn Walk-
er, the ADF’s medical chief,
said PTSD was extremely
complex and affected peo-
ple differently and experi-
ences during military ser-
vice could combine with
previous life experiences.

“What we’re trying to un-
derstand is what you can
do you help people who
perhaps are less resilient.
How do we identify peo-
ple’s risk of developing
mental health conditions.
There’ll be genetics in
there, environmental [fac-
tors] — it’s just different for
every person.

“It doesn’t mean you de-
ploy, see something bad
and get PTSD.”

RBA keeps market guessing

THE Reserve Bank’s char-
ter requires it to minimise
unemployment, maximise
prosperity and welfare,
and keep prices stable,
but it might as well have a
fourth objective: keep em
guessing.

THAT'S what it did on
Tuesday, when it kept the
cash rate at 2.25 per cent,
confounding many econo-
mists who had expected a
cut, and going against the
consensus built into the
futures market, which had
a cut three-quarters priced
in for April.

The foreign exchange mar-
ket was wrong-footed too
- the Aussie dollar spiked
from 16 US cents to 1T US
cents within 15 minutes of
the news.

The RBA has clearly left
the door open to another
cut, as the standard meta-
phor goes, but with no sol-
id indication of just when it
might stroll through it.

But, going by its past be-
haviour, May looks like a
fairly safe bet.

For one thing, the RBA
board’s May 5 monetary
policy meeting will come
soon after the March quar-
ter consumer price index
figures on April 22.
History shows post-CPI
meetings are more likely
than others to end with a
rate move.

And for another thing, the
RBA repeated its comment
from the March announce-
ment that it was appropri-

ate to keep interest rates
steady “for the time be-
ing”.

For the RBA, the “time be-
ing” usually only lasts a
month or two.

That phrase has in the past
typically been used soon
before the central bank
has swung into action.
And then there’s the econ-
omy.

There are no real signs
that the economic gloom
that prompted the RBA to
cut in February is lifting.
The retail trade figures
released on Tuesday
showed some superficial
promise - a solid-looking
0.7 per cent rise in March
after a 0.5 per cent gain in
February.

But that is likely to turn
out to be a flash in the pan
- no real pickup in spend-
ing, just a side-effect of
the Australian dollar’s fall
earlier in the year send-
ing a ripple of price rises
through the economy.

In its statement, the RBA
repeated its mantra that
a “lower exchange rate
is likely to be needed to
achieve balanced growth
in the economy”.

The exchange rate’s reac-
tion to the RBA’s decision
to stay on the sidelines just
confirms that the needed
depreciation is unlikely to
happen - at least not at a
reasonable pace - unless
the bank delivers on its
implicit promise to cut the
cash rate again.
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NSV state election 2015: Labor
presents its 20 new MPs

Luke Foley. Photo: Darren Pate-
man

As a former principal, Ji-
had Dib knows the keyed-
up buzz of the first day at
school - but this time he is
one of the newbie pupils.
Mr Dib, the new member for
Lakemba, joined Labor’s
Class of 2015 at Parliament
on Wednesday. He is one of
20 new MPs that the party
hopes will make NSW Labor
a major political force once
more.

The new faces shared sto-
ries about their campaigns
and the challenges of Twit-
ter over tea and scones.
Luke Foley, who would later
be returned as the party’s
leader, singled out the chat-
ty Mr Dib as he tried to call
his class to attention.

“I'm like the principal tell-
ing the rowdy boy in class
to listen to the teacher,” Mr
Foley joked, before deliver-
ing a rallying address to his
new MPs.

“This government will be
held to account by you and
by the enlarged Labor team
in this Parliament,” Mr Fo-
ley said.

“All of you campaigned for
so long and so hard, I'm
proud of all of you taking
the fight to a first-term gov-
ernment with a popular pre-
mier in your communities,
and winning seats back off
the Liberals.”

Labor won a 9 per cent
statewide swing and is ex-
pected to gain at least 14
lower house seats when
counting is finalised, giving
it 34 seals to the govern-
ment’s predicted 54. Labor
is expected to finish with
seven upper house spots.
Mr Foley said Labor would
ensure the government de-
livered on its “very large
and extravagant” promises
to the electorate.

“This government will be a
better government because
we have a stronger and

more energetic opposition
than we were able to muster
after our very heavy defeat
in 2011,” Mr Foley said.
“We have, thanks to the
people of NSW, unambigu-
ously put the past behind
us.”

Mr Dib, the former principal
of Punchbowl Boys High
School, secured the safe
Labor seat with a 14.5 per
cent swing.

Jodi McKay, a minister in
the former Labor govern-
ment, won Strathfield and
will be elevated into the
shadow ministry as plan-
ning spokeswoman.

Other new Labor faces in
Sydney seats include Greg
Warren (Campbelitown),
Julia Finn (Granville), Prue
Car (Londonderry), Anou-
lack Chanthivong (Macqua-
rie Fields), Hugh McDermott
(Prospect), Steve Kamper
(Rockdale) and Jo Haylen
(Summer Hill).

New Labor MPs in regional
NSW include Trish Doyle
(Blue Mountains), Jenny
Aitchison (Maitland), Kate
Washington  (Port  Ste-
phens), Yasmin Catley
(Swansea), David Mehan
(The Entrance) and David
Harris (Wyong).

Later on Wednesday, Labor
held its first caucus meet-
ing of the new Parliament
where Mr Foley was re-
elected unopposed as the
party’s leader. Canterbury
MP Linda Burney will serve
as his deputy.

Adam Searle was appointed
opposition leader in the up-
per house, with Walt Secord
as his deputy.

Meantime, Greens candi-
date Adam Guise has con-
ceded defeat in the nail-
biting contest for Lismore.
Nationals MP  Thomas
George has narrowly been
re-elected, despite a swing
against him of more than 21
per cent, largely driven by a
community backlash over
coal-seam gas.

It leaves the Greens with
three lower house seats.
Two lower house seats re-
main in doubt. East Hills,
which the Liberals are like-
ly to retain, and Gosford,
which Labor is expected to
win.

‘This is their first offer”. Tony Abbott puts pressure
back on Labor over renewable energy target

Prime Minister Tony Abbott and Environment Minister Greg Hunt.

Photo: Joe Armao

Prime Minister Tony Ab-
bott has conceded the on-
going deadlock over Aus-
tralia’s renewable energy
target must end, but has
appeared to indicate the
Labor Party should shift
further before a compro-
mise can be reached.

A day after Opposition
Leader Bill Shorten gave
significant political ground
on what Australia’s large-
scale target should be, Mr
Abbott said on Thursday: “I
accept this matter is going
to have to be resolved.”
On Wednesday, the oppo-
sition said it would agree
to a compromise put for-
ward by the Clean Energy
Council that would reduce
the target from 41,000
gigawatt hours of annual
renewable energy produc-
tion by 2020, {0 33,500.
Labor had previously said
it would not accept any cut
below the mid-to-high 30s.
But while Mr Abbott ac-
knowledged it was impor-
tant to bring the stalemate
to an end, he appeared
to back Industry Minister
lan Macfarlane, who is re-
fusing to budge beyond
32,000 gigawatt hours.

He also repeated the gov-
ernment’s line that Austra-
lia’s renewable energy tar-
get- also known as the RET
- was only ever intended to
be 20 per cent of electricity
production by 2020.
Australia’s  target has
never been legislated as a
percentage — it has always
been a specified gigawatt
hour figure.

When the 41,000 figure
was agreed to by both
major parties, it was be-
lieved that would equate
to roughly 20 per cent by
2020.

“I accept that this matter

is going to have to be re-
solved. | absolutely accept
that. But it’'s important to
get it right” Mr Abbott
said.

“You might remember that
the Parliament committed
on a bipartisan basis to
a 20 per cent renewable
energy target. As things
stand, we are headed for a
26 per cent renewable en-
ergy target.

“With the position that the
Clean Energy Council put
forward yesterday, it will
still be over a 23 per cent
renewable energy target
and the position we all
agreed upon some time
ago was a 20 per cent re-
newable energy target.”
The Clean Energy Council
put its proposal in a letter
to the Prime Minister more
than two weeks ago.

Mr Abbott said talks would
continue and the mat-
ter was in the “capable
hands” of Mr Macfarlane
and Environment Minister
Greg Hunt.

He indicated Labor would
need to concede further
ground to the government
if it wanted to reach the bi-
partisan agreement sought
by industry.

“This is not the latest offer,
this is the first offer and
it is good that finally the
opposition in the Federal
Parliament have actually
come up with a position,”
Mr Abbott said.

“The position of this gov-
ernment is that we want
to get power prices down
and we want to protect
jobs. That’s what we want
todo.”

Investment in renewable
energy in Australia dived
by 88 per centin2014 after
the government launched
its review of the target.

Fight over GST looms, as Treasurer Joe Hock-
ey considers giving a greater share to WA

Taxpayers in New South
Wales and Victoria could be
slugged to help the resource-
rich west as Treasurer Joe
Hockey considers sending
more of the goods and ser-
vices tax pie across the Nul-
larbor, now that the iron-ore
price has tanked and the min-
ing boom has ebbed.

Mr Hockey dined in Canberra
on Wednesday night with his
state counterparts amid signs
that one ofthe longest-running
laments in Australian politics
may be paying off. the gripe
that WA is being robbed of its
fair share of the lucrative GST
because of horizontal fiscal
equalisation - the formula by
which wealthier states forfeit
GST revenue to the smaller
less robust economies.
“Look, Western Australia is
being hit very hard by not
only falling iron ore prices,
but also falling GST revenue
and | totally recognise that,”
Mr Hockey said in Canberra
ahead of those talks but fresh
from a meeting with WA’s
Treasurer, Mike Nahan.
Before the recent NSW state
election, Mr Hockey parried
opposition claims that an
unreleased GST distribution
report had recommended his
home state lose $200 million
in favour of WA, saying the
state had nothing to worry
about.

Asked again about this on
Wednesday, Mr Hockey said:
“Well, | don’t think New South
Wales has anything to worry
about as a general principle,
particularly after the election
of the Baird government.”

It has also been reported that
Victoria could lose out, sur-
rendering some $160 million
if the formula is modified.
State treasurers were ner-
vously guarding their posi-
tions heading into the talks,
with Queensland running a
similar line to WA, arguing
that it had been unfairly dis-
advantaged by the combina-
tion of the downturn and the
GST distribution formula.

Mr Hockey’s state colleague
and friend, the newly appoint-
ed NSW Treasurer Gladys
Berejiklian, left no doubt as
to her position declaring she
was “looking forward to dis-
cussing a range of issues
with the Treasurer in Canber-
ra tomorrow and that includes

ensuring New South Wales
gets its fair share of GST rev-
enue”.

“We have been very clear on
this issue, we want our per
capita share of GST and that’s
what we will continue to fight
hard for,” she said.

Victoria Treasurer Tim Pallas
was similarly determined to
resist any reduction with the
state Labor government view-
ing even the current carve-up
as unsatisfactory.

“The Victorian government
will not agree to any measure
that further reduces our GST
share,” Mr Pallas told Fairfax
Media.

“Victorians already get a poor
deal on GST and no deals will
be done to worsen this.”
However, the Barnett Coali-
tion government claims its
circumstances have changed
dramatically with its treasury
bracing for $4 billion drop in
revenue from lower state min-
ing royalties for the next fi-
nancial year as a result of the
slump.

Mr Hockey was playing his
cards close to his chest head-
ing into the Thursday Com-
monwealth-states meeting of
treasurers, but the non-mining
states were hardly reassured
by his apparent conversion to
the hardships of the west.
“It’s been an issue that has
been at the forefront of dis-
cussions with, not only the
Western Australian  state
government, but also the
members of Parliament from
Western Australia and sena-
tors. So we’ve been actively
engaged in it. 'm not going
to pre-empt any discussions
on outcomes. But as they’ve
been hit hard, so have we,”
he said.

The end of the resources
boom has increased pressure
for a more adaptable formula
for calculating the relative
wealth of states as a function
of commodity prices, includ-
ing a possible alteration to
the current three-year period
over which that income is
measured.

Among the other issues to be
discussed at the meeting is
infrastructure funding, with
Victoria upset that it repre-
sents 25 per cent of the popu-
lation but receives 20 per cent
of infrastructure funding from
Canberra.
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