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The Battle of Gaza: Unmasking
Truths and Exposing Hypocrisy
— An Analytical Reflection in
Light of Reality and History

By Dr. Rateb Jneid

The Battle of Gaza was not merely a
limited military confrontation between
a besieged resistance movement and
an enemy armed with advanced tech-
nology and deadly weapons. At its
core, it was an event that exposed the
conscience of nations, a clear mir-
ror reflecting the true values and real
positions long hidden behind hollow
slogans that crumble under genuine
scrutiny.

The Fall of Masks: Between Reality
and Rhetoric

This battle confirmed what the emi-
nent scholar Ibn Khald nobserved in
his seminal Muqaddimabh:

“If you see people excessively speak-
ing about something, know that it has
already occurred.”

The masks worn by those who have
long exploited the Palestinian cause
fell. It became evident to the world
who stood firm upon principles hon-
oured by God and who sold the truth
cheaply in exchange for fleeting pow-
er or the approval of distant masters.
As the Qur’an reminds us:

“And never think that Allah is unaware
of what the wrongdoers do; He only
delays them for a Day when eyes will
stare [in horror].”

(Qur'an 14:42)

Between Betrayal by the Near and the
Steadfastness of the Rightful

History has repeatedly recorded mo-
ments when some governments and
elites abandoned just causes whenev-
er those causes conflicted with their
narrow self-interest. As the Algerian
thinker Malek Bennabi wrote in The
Conditions of Renaissance:
“Colonialism only prevails over a na-
tion once it is prepared internally by
the weakness of its own spirit.”

By contrast, the people of Gaza have
remained an enduring example of pa-
tience and steadfastness. They faced
bombardment, siege, and destruction,
anchored by an unshakable faith in
the justice of their cause, echoing the
words of the Quran:

“And give glad tidings to the patient.
those who, when disaster strikes them,
say: ‘Indeed, we belong to Allah, and
indeed to Him we will return.”

(Qur’an 2:155-156)

Lessons for the Ummah: Beyond Ge-

ography

The Battle of Gaza is not merely a
Palestinian event; it is a question
central to faith, dignity, and human
values. As the Palestinian intellec-

tual Edward Said observed-:

“A just cause never dies; it awakens
in the conscience of every new gen-

eration.”

Messages for the Future

-To those who betrayed Gaza: history
will record your betrayal in indelible
ink, and the collective memory of na-
tions will preserve your stance as it

has preserved those before you.

- To those who supported the oppres-
sor or remained silent in the face of
their crimes: in the record of justice,
conscience, and before God, you are
partners in wrongdoing whether you

realise it or not.

- To the entire Muslim Ummah: it is
time to understand that Palestine
is not merely occupied land; it is a
symbol of faith, dignity, and identity,
one that cannot be compromised.

Conclusion: Between Divine Prom-

ise and the Movement of History

Gaza triumphed through steadfast-
ness and patience long before any
battlefield victory. The struggle re-
vealed the true nature of individu-
als, regimes, and societies. Allah Al-
mighty has promised victory to His

oppressed servants:

“Indeed, Allah defends those who

have believed.” (Qur'an 22:38)

And as Ibn al-Qayyim al-Jawziyyah

wrote:

“Truth is ever victorious yet tested,
do not be surprised by the delay of
victory, for Allah has laws in His cre-

ation that do not change.”

Today, Gaza reminds the Ummah,
and the world, that truth cannot be
buried; that the blood of the inno-
cent continues to give rise to new
awareness; and that, though history
may seem slow, it never forgets the
prayers of the oppressed and Al-
lah will reveal the truth, even if after

some time.
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Australia not given ‘best chance’ of tariff carve out, opposition says, as Donald Trump sends letters

Just because Australia is
not getting a letter from
Donald Trump does not
mean the country is get-
ting a “fair tariff”, the op-
position says.

Australian goods may not
be getting slugged with
higher US tariffs, but that
does not mean the coun-
try is getting the best deal
possible, the opposition
says.

Donald Trump has be-
gun sending out letters
to countries that failed to
lock in new trading terms
with the US.

The letters informed them
their exports to the US
would be hit with new tar-
iff rates from August 1.
The countries included
close allies Japan and
South Korea, which both
face 25 per cent imposts.
For others, the new rate is
as high as 40 per cent
Australia was not named
among those facing
“reciprocal tariffs” an-
nounced in April but was
instead subjected to the
universal 10 per cent tax-
es on all foreign imports
— a position Anthony Al-
banese said he did not
expect to change.
Opposition finance
spokesman James Pat-
erson said on Tuesday
any tariffs on Australia
were unacceptable but
the Prime Minister had
not given Australia the
“best chance” of getting
a carve out.

“The only fair tariff on
Australia would be 0 per
cent, and | hope that’s
what we get,” Senator Pa-
terson told Nine’s Today.
“But we haven’t given
ourselves the best chance
of securing that from the
Trump administration be-
cause the Prime Minister
has not even met Presi-
dent Trump now, seven
months after he was
elected.

“In stark contrast to oth-
er world leaders, like the
UK Prime Minister Keir
Starmer who did secure
an exemption from steel
and aluminium tariffs for

the UK because of the
personal relationship that
he formed with President
Trump.

“I really hope the Prime
Minister doesn’t leave
it any longer before he
forms that relationship
and argues for the best
case possible for our
country.”

The UK and Vietnam are
the only countries to se-
cure deals with the Trump
administration.

Though, neither have es-
caped the US President’s
levies altogether, with
Vietnam still subject to 20
per cent duties.

UK Prime Minister Keir
Starmer has said his ef-
forts to build a strong per-
sonal relationship with Mr
Trump helped secure tar-
iff leniency, particularly
on automakers.

British cars were facing a
25 per cent rate, but that
was dropped to 10 per
cent.

Similarly, British steel and
aluminium have remained
at the initial 25 per cent
rate, while Australian
steel and aluminium have
been swept up in the 50
per cent rate.

Speaking to reporters in
Hobart, Mr Albanese said
he was not worried about
Mr Trump sending letters
to mutual allies in the Indo
Pacific.

“Tariffs are a penalty on
the country that is impos-
ing them because what
they require is for goods
to be purchased with a
tax on top,” he said.

“And the US has made
that decision. Australia
has a tariff rate of 10 per
cent, which is at least as
low as any country in the
world.

“No country has a better
deal than Australia and
we’ll continue to put our
case that tariffs are an act
of economic self-harm
and that we should be en-
titled to reciprocal tariffs,
which are zero.”
Meanwhile, Assistant
Treasurer Dan Mulino
suggested Australia could

benefit from Mr Trump’s
tariffs.

Citing Productivity Com-
mission analysis, he said
Australia could have an
advantage over other
countries because “if
we’re lower than other
countries, that might

present opportunities for
us to increase our trade
with the US”.

“In some situations, the
tariffs the US imposing
might also offer oppor-
tunities for us to secure
goods from other coun-
tries that might be redi-

Natural disasters threatening hopes
of slim budget surplus: McBain

The unpredictability of
natural disasters is threat-
ening hopes of Labor de-
livering a third budget sur-
plus, Anthony Albanese’s
disasters tsar says.
Department of Finance
figures released last week
showed the Albanese
government had shrunk
the forecast underlying
deficit for 2024-25 fto
$5.5bn as of May, down
from $271.9bn.

But with natural disasters
happening more often
and states needing great-
er federal support in their
responses, factoring in
the cost poses a serious
challenge for Jim Chalm-
ers as he vies to keep his
budget streak.
Emergency Management
Minister Kristy McBain
said on Sunday extreme
weather events had al-
ready cost Common-
wealth coffers some $2bn
in the first six months of
2025.

“The first six months of
the year we’ve seen a
number of events in our
communities,” she told
Sky News, pointing to ex-
tropical cyclone Alfred.
Alfred caused havoc by
pounding coastal com-
munities in Queensland
and New South Wales
with violent waves and
winds.

It also affected when the
Prime Minister called the
election.

“We’ve had those south-
west Queensland floods,
flooding in North Queen-
sland,” Ms McBain said.
“Just last month, we saw
the mid-North Coast and
Hunter floods and an
event, obviously over the
past week on the South
Coast of NSW in particu-
lar, also at a time where
we’ve got drought in Vic-

toria and South Austra-
lia.”

She said while the states
and territories led the
disaster responses, the
federal government has
“provided over $170m in
direct Commonwealth as-
sistance to people in di-
saster hit areas”.

Ms McBain said federal
funds also went into eco-
nomic recovery, such as
supporting primary pro-
ducers and small busi-
nesses.

“So for the first six
months of this year, we’re
close to $2bn that we’ve
spent, and we’ll continue
to work with the states
and territories .. to make
sure that we are dealing
with some of those infra-
structure impacts,” she
said.

Asked directly if the costs
would ultimately dash the
Treasurer’s chances of
landing another budget
surplus, Ms McBain said
natural disasters were
hard to factor in to plan-
ning.

“In a budget, you are look-
ing at a range of things
that you can measure and
predict,” she said.

“And I think what we have
come to see is that natu-
ral disasters sometimes
are unpredictable, and
the impact they have on
communities can be long
and wide ranging.

“And what we’ve said
from day one since the
Albanese government
was elected, is that we
will walk with communi-
ties through the long tail
of recovery, because re-
covery isn’t .. a few days
while cameras and lights
are in the area.

“It's . the weeks, the
months and potentially
years afterwards.”

recting their trade to oth- Mulino told Sky News.

er parts of the world,” Mr

Charge dropped after Greens can-
didate injured in protest scuffle

The Greens candidate suf-
fered a swollen, bloody and
battered eye after clashing
with police at a protest and
was later charged.

Police have dropped one of
the charges against former
Greens candidate Hannah
Thomas after it was found
officers should not have
used a rare emergency
power introduced after the
2005 Cronulla riots.

Ms Thomas was severely
injured during a pro-Pal-
estine protest in Sydney’s
southwest on June 21 that
was attended by about 60
people, and left her with a
bloody and battered eye.
NSW Police said the pro-
test was not authorised
and attempted to disperse
the group.

“Five people have been
arrested following an un-
authorised protest in Syd-
ney’s west this morning,”
a statement at the time
read.

“About 5.35am Friday, of-
ficers attached to Camp-
sie Police Area Command
attended Lakemba Street,
Belmore. Police issued
a move-on direction to a
group of about 60 protest-
ers, who allegedly attempt-
ed to block pedestrian ac-
cess to the business.

“A 26-year-old man and a
35-year-old woman were
subsequently arrested
after allegedly failing to
comply with the direction.
During the 35-year-old
woman’s arrest, she sus-
tained facial injuries and
was taken to Bankstown
Hospital for treatment.”
Ms Thomas shared a pic-
ture of a swollen eye and
streaks of blood rushing
down her cheek, reveal-
ing she may lose her right
eye after a second round
of surgery, which she will
undergo this week.

Last week, Ms Thomas
was charged with resist-
ing arrest and refusing or
failing to comply with a di-
rection to disperse.

Four others were also
charged with a variety of
offences.

“As police attempted to
arrest the protesters who
were not complying with
the directions, a scuffle
ensued between police
and protesters,” a police
statement read.

Ms Thomas was addition-
ally charged with a rarely
used emergency anti-riot
power under 6A of the
Law Enforcement Powers
and Responsibilities Act
(LEPRA,).

The powers are in place
to deal with “large-scale
public disorder”, were in-
troduced after the 2005
Cronulla riots and must
be signed off by senior of-
ficers.

On Monday afternoon,
Assistant Commissioner
Brett McFadden confirmed
police had dropped the
charge after reviewing the
incident.

He said “police will seek
to withdraw the alternative
charge” at the next court
appearance.

Following the incident last
month, Ms Thomas said
she may lose her vision
permanently and blamed
“draconian  anti-protest
laws” brought in by the
Minns government.

“I don’t want to get into
too much detail about the
traumatic events on Fri-
day, but I'm five foot one,
I weigh about A5kg, | was
engaged in peaceful pro-
test, and my interactions
with NSW Police have left
me potentially without vi-
sion in my right eye per-
manently,” she said in a
clip shared by MP Sue
Higginson.

Ms Thomas challenged
Prime Minister Anthony
Albanese in the federal
seat of Grayndler at the
federal election earlier this
year

She is set to face Bank-
stown Local Court on Au-
gust 12.
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Opposition homes in on produc-
tivity after shock RBA rates hold

The opposition is homing
in on productivity after the
Reserve Bank of Australia
chief cited it as a concern
in her post-rates hold re-
marks.

In a move that shocked fi-
nancial traders and econ-
omists, the bank decided
to hold the official cash
rate at 3.85 per cent on
Tuesday.

The decision was not
unanimous, with three
monetary board members
voting against a hold.
Speaking afterward, RBA
Governor Michele Bullock
said she was not ready
to say inflation had been
“nailed”, noting under-
lying inflation had only
been within the bank’s
target range for a quarter.
She said one of the
board’s concerns was
wages growth outstrip-
ping productivity — how
efficiently labour can pro-
duce goods and services.
Shadow treasurer Ted
O’Brien said on Wednes-
day the Albanese govern-
ment needed to “put pro-
ductivity as a priority so
you see more growth in
the private sector” rather
than fuel the public sector
growth.

“I think the priority of
government has not been
productivity,” Mr O’Brien
told the ABC.

“And therefore, | welcome
the fact that the govern-
ment is now starting to
look at it, and I've taken
the treasurer at his word
that he’s actually going to
take action.”

Jim Chalmers has invited
his opposition counter-
part to take part in a pro-
ductivity roundtable.

Mr O’Brien said he was
looking for options to
“drive three things”.
“One, incentives — incen-
tives for the private sec-
tor, for businesses, for
entrepreneurship, to ba-
sically have more invest-
ment, both domestically
and internationally, com-
ing into Australia,” he
said.

“Secondly, capabilities
— we need to ensure that
we’ve got measures that
grow, not just human cap-
ital, but also technology
and broader investments
so that we can build our
sovereign capability in
Australia.
“And, thirdly, flexibility —
we’ve got to make sure
that we are a nimble, agile
economy.”
Mr O’Brien said the “only
idea that is being brought
forward” was the Labor’s
plan to rollback conces-
sions on ultra-high super
balances.
But the Treasurer has tak-
en a different view, insist-
ing the Albanese govern-
ment has been focused
on productivity.
“Productivity is one of
the big structural chal-
lenges in our economy,”
Mr Chalmers said, also
speaking to the ABC.
“It hasn’t just shown up in
the last couple of years —
it’'s been a feature of our
economy, unfortunately,
for the last couple of de-
cades.
“And so we did spend
a big chunk of the first
term working to make our
economy more produc-
tive.”
Pointing to competition
policy and investments
in upskilling, he said the
government had “had a
big productivity agenda”
but noted it was “not one
of those areas where you
see quick wins”.
“We have got a big agen-
da, and the productiv-
ity roundtable is all about
working out the next
steps in that regard,” Mr
Chalmers said.
He added that “it should
be a source of consider-
able pride to Australians”
that the country has man-
aged to reel in inflation”
and get it into the lower
end of the RBA’s target
range.
“That’s a good thing, as
the Reserve Bank Gover-
nor acknowledged yester-
day as well,” he said.

Labor ‘urgently seeking’ details after Donald
Trump threatens new tariffs as high as 200pc

The Albanese govern-
ment is scrambling to get
details after a shock tar-
iff announcement from
Donald Trump.

The Albanese govern-
ment is “urgently seek-
ing” details on Donald
Trump’s threat to slap
tariffs of 200 per cent on
pharmaceuticals and 50
per cent on copper, Jim
Chalmers says.

Australia is among the
world’s top copper pro-
ducers, but the bulk of
exports go to Southeast
Asia.

Last year copper exports
to the US totalled just
$55m.

Pharmaceuticals is an-
other matter, with Aus-
tralia’s exports to the US
north of $2bn in 2024.
The Treasurer said on
Wednesday that Wash-
ington’s latest announce-
ment was “very concern-
ing”.

“These are obviously
very concerning devel-
opments,” Mr Chalmers
told the ABC, adding that
it had “been a feature
of recent months that
we’ve had these sorts of
announcements out of
DcC”.

“It’s still early days. Obvi-
ously, we’ll make a more
detailed assessment of
what’'s come out of the
US in the usual way.”
With exports to the US
accounting “for less
than 1 per cent” of Aus-
tralia’s copper exports,
Mr Chalmers said he was
far more worried about
pharmaceuticals.

“Much more concerning
are the developments
around pharmaceuti-
cals,” Mr Chalmers said.
“Our  pharmaceuticals
industry is much more
exposed to the US mar-
ket, and that’s why we’re
seeking — urgently seek-
ing — some more detail on
what’s been announced.
“But | want to make it re-
ally clear once again ..
our Pharmaceutical Ben-

efit Scheme is not some-
thing that we’re willing to
trade away or do deals
on — that won’t change.”
The US President an-
nounced the new lev-
ies at a cabinet meeting
overnight

“I believe the tariff on
copper — we’re going to
make it 50 per cent,” Mr
Trump told reporters,
with officials later adding
it would come into effect
by August.
On pharmaceuticals, he
said the timeline could
up to “a year and a half”.
“We’re going to give
(drugmakers) about a
year, a year and a half to
come in, and after that,
they’re going to be tar-
iffed,” he said.
“They’re going to be tar-
iffed at a very, very high
rate, like 200 per cent.
“We’ll give them a certain
period of time to get their
act together.”
The Trump administra-
tion has been mulling
over further sectoral
tariffs to impose on top
of the baseline and so-
called “reciprocal’ rates.
Australia was not named
among those facing
reciprocal levies an-
nounced earlier this year
but was instead subject-
ed to the universal 10
per cent imposts on all
foreign imports — a posi-
tion Anthony Albanese
has said he did not ex-
pect to change.
Australian steel and alu-
minium have also been
swept up in tariffs of up
to 50 per cent
In a statement, opposi-
tion trade spokesman
Kevin Hogan accused the
Albanese government of
failing Australia.
He said the US impos-
ing duties on Australian
pharmaceuticals “would
be a serious escalation”
and blasted the Prime
Minister for not secur-
ing a meeting with Mr
Trump.
“This should have been

raised at the highest lev-
els months ago,” Mr Ho-
gan said.

“It is frankly embarrass-
ing that our Prime Minis-
ter has still not secured
a meeting with President
Trump.

“I don’t believe the PM
has done everything he
can to advance this im-
portant relationship.”

He added that Labor had
“dropped the ball and
Australian  businesses
are paying the price”.
“This is about our na-
tional interest,” Mr Ho-
gan said.

“The government’s inac-
tion is hurting Australian
families and businesses.
It’s time for the Prime
Minister to lead.”

NSW Government invests in the
future of multicultural media

The NSW Government
has announced $100,000
in funding to support
multicultural media in
NSW.

The grant to the Indepen-
dent Multicultural Media
Association (IMMA) will
fund essential programs
to support the sustain-
ability and growth of lo-
cal multicultural media
outlets.

IMMA is a body repre-
senting more than A5
multicultural media out-
lets in Australia, which
collectively engage with
up to five million people
every month.

The Government’s sup-
port will enable IMMA to:
e build industry capabil-
ity through workshops,
peer learning groups and
mentorship programs

- build organisational ca-
pacity, digital capability
and strengthen corporate
governance.

- complete comprehen-
sive industry research to
identify challenges and
opportunities for growth.
Similar to other publish-
ers, multicultural media
publishers are facing
challenges in audience
engagement and main-
taining a strong financial
operating model.

The grant is co-funded
by Multicultural NSW and
NSW Department of Cus-
tomer Service.

Quotes attributable to
Joseph La Posta, CEO of
Multicultural NSW-

“The NSW Government is
extremely grateful for the
contribution multicultural
media outlets have made
to harmony and inclusion
in this state.

“These publications do
more than just report
the news — they serve as
community touch-points
and amplify the voices of
people from culturally di-
verse backgrounds.

“This funding will help
IMMA safeguard the in-
dustry for years to come,
strengthening resilience
in a rapidly changing me-
dia landscape.”

Quote attributed to Dr
Fotis Kapetopoulos, Sec-
retary, IMMA:

“This support from the
NSW Government is not
just a grant — it’s a pow-
erful signal to multicul-
tural communities that
their stories matter, and
their voices deserve to
be heard.

“It also sends a clear
message to commercial
NSW-: invest in multicul-
tural media, invest in our
communities.

“IMMA is proud to lead
the digital and structural
transformation of this vi-
tal sector, ensuring mul-
ticultural media remains
strong, independent, and
equipped to serve our di-
verse state.”

MEDIA:

Sean Harnett | Multicul-
tural NSW| 0432 5617
250
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Shock blow as RBA keeps rates on hold in July meeting

The Reserve Bank of Aus-
tralia has poured cold wa-
ter over back-to-back rate
cuts for mortgage hold-
ers.

Australian households
will have to wait a little
longer for more mortgage
relief, with slowing infla-
tion and weak retail sales
not enough to sway the
Reserve Bank that the
fight against rising prices
is over.

A cautious RBA has held
the official cash rate at
3.85 per cent in its July
meeting, with the shock
move defying expert com-
mentators and the money
markets predictions.

Prior to Tuesday’s an-
nouncement, the money
market had placed a 92
per cent chance on a rate
cut off the back of weaker-
than-expected economic
data.

The Board voted 6-3 in fa-
vour of the hold.

Mortgage holders will now
have to wait until August
at the earliest to get fur-
ther interest rate relief.
bRight Agent co-founder
Aaron Scott called the sur-
prise hold a “cruel blow”
for millions of Australian
homeowners.

“Despite the fact that a
July cut would not have
been enough to give most
mortgage holders a mean-
ingful reprieve, it would
have been welcome by
the millions of Aussies
who are holding out for
more cost-of-living relief,”
he said.

“Nobody will be breaking
out the Wagyu beef or shi-
raz.

“The real question is what
do the big banks do. Do
they still pass along lower
rates to mortgage hold-
ers?

“Do they stop cutting sav-
ings rates for those with
savings deposits? ”’

The RBA Board said while
inflation was falling, it
wanted to wait for a “little
more information” before
moving on rates.
“Uncertainty in the world
economy remains elevat-

ed,” the Board wrote in its
statement.

“While the final scope of
US tariffs and policy re-
sponses in other coun-
tries remains unknown,
financial market prices
have rebounded with an
expectation that the most
extreme outcomes are
likely to be avoided.
“Trade policy develop-
ments are nevertheless
still expected to have an
adverse effect on global
economic activity and
there remains a risk that
households and firms de-
lay expenditure pending
greater clarity on the out-
look.”

The Board also said do-
mestic factors had played
a role in its decision, in-
cluding a strong labour
market, gradual recovery
in household incomes and
an easing in some mea-
sures of financial stress.
“There are uncertainties
about the outlook for do-
mestic economic activity
and inflation stemming
from both domestic and
international develop-
ments,” the Board said.
“There are also uncertain-
ties regarding the lags in
the effect of recent mon-
etary policy easing and
how firms’ pricing deci-
sions and wages will re-
spond to the balance be-
tween demand and supply
for goods and services,
tight conditions in the
labour market and con-
tinued weak productivity
outcomes.”

The statement conclud-
ed by saying the Board
judged it “could wait for
a little more information
to confirm that inflation
remains on track to reach
2.5 per cent on a sustain-
able basis”.

Tuesday’s announcement
follows a rate cut in May,
with the central bank opt-
ing against back-to-back
movements in the official
cash rate.

REA senior economist
Anne Flaherty said Tues-
day’s hold could depress
price growth in real estate

moving forward.

“Today'’s decision to hold
may slow the pace of
price growth seen in the
months following the Feb-
ruary and May cuts,” she
said.

“Nationally, prices are
up 3.2 per cent since the
start of the year, adding
around $26,000 fo the me-
dian price of a home.

“For many, affordability
constraints continue to
weigh heavily, as many
households grapple with
stretched budgets.”
Canstar data insights di-
rector Sally Tindall said
the move had “blindsid-
ed” the country.

“It’'s disappointing and
entirely frustrating, but
if you’ve got a variable
mortgage, you don’t have
to just sit back and cop
it,” she said.

“Now is the time to get on
the phone and start nego-
tiating with your bank for
your own personalised
rate relief or consider tak-
ing that extra step by re-
financing to a lower cost
lender.

“If you need a figure to aim
at, try this on for size. The
average owner-occupier
is on an estimated vari-
able rate of 5.80 per cent,
but there are 35 lenders
on our database offering
at least one variable rate
under 5.50 per cent.”
VanEck head of invest-
ments and capital markets
Russel Chesler said mar-
kets were getting ahead of
themselves and changes
to monetary policy takes
time to unwind.

“Markets seem to be
throwing caution to the
wind with their expecta-
tion of two more cuts this
year, implying further falls
in inflation and a softer
job market,” he said
“The unemployment rate
has remained steady at
41 per cent, which is
close to historical lows,
and there are no signs of
this changing.”

Ahead of the announce-
ment, Betashare chief
economist David Bassa-

nese said the “case for a
rate cut had not been es-
tablished.”

“Although May trimmed
mean annual inflation
dropped to 2.4 per cent,
this followed a solid 2.8
per cent gain in April —and
there’s every risk it could
bounce back again in the
more comprehensive and
reliable June quarter CPI
report later this month,”
he said.

“Prudence suggests the
RBA should and would
await confirmation of low-
er inflation in the quarterly
CPI report before cutting
again in August — despite
the market pricing a rate
cut next week with near
certainty.”

Deloitte Access Econom-
ics head Pradeep Philip,
meanwhile, said major
institutions had lowered
global growth forecasts
on the back of trade un-
certainty triggered by US
President Donald Trump’s
tariff moves.

“Over recent months, the
World Bank, the IMF, and
OECD have all lowered
global growth forecasts,
primarily based on trade
uncertainty,” he said.

“We are now in a world
where geopolitics is driv-
ing economics.”

He argued a rate cut
would have been a “sen-
sible move akin to taking
out insurance to support
the Australian economy
by helping rebuild busi-
ness confidence to drive
investment”.
“Domestically, with infla-
tion continuing to come
down and government
spending still supporting
the economy, our biggest
economic challenge re-
mains boosting business
investment to lift pro-
ductivity. This provides a
clear case for the contin-
ued easing of monetary
policy,” he said

He reiterated Deloitte’s
expectation of a further
50 basis points of rate
cuts for the remainder of
2025 and then another 50
basis points in 2026.

Rudd after

Trump’s tariff blindside

Message to
Nationals frontbencher
Bridget McKenzie has

blamed for Australia’s am-
bassador to the US Kevin
Rudd for our “clunky” rela-
tionship with the US.

Senator McKenzie says if
Mr Rudd had been “suc-
cessfully doing his job”,
Australia would have se-
cured a meeting with Don-
ald Trump by now and
would not be blindsided by
announcements from the

White House.

The comments about Mr
Rudd’s position in Wash-
ington comes as the US
President flagged puni-
tive 50 per cent tariffs on
copper and up to 200 per
cent on pharmaceuticals
imports.

While Australia’s copper
exports to the US totalled
just $55m, pharmaceuti-
cal exports accounted for
about 40 per cent of ex-
ports in 2024 at the value
of $2bn.

Although Senator McKen-
Zie said questions about Mr

Rudd’s future in Washing-
ton are a “decision for gov-
ernment,” she had doubts
about his performance.

“Is he successfully doing
his job would be my ques-
tion, because if he was,
the Prime Minister would
be able to pick up the
phone and we wouldn’t
be having to be worried
about reviews in AUKUS,
a $2bn export industry po-
tentially (being) at risk but
we don’t really know the
details because we can’t
just pick up the phone or
get the meeting,” she told
the ABC.

“We’ve got .. issues with
copper, we’ve got issues
with steel and aluminium,
and we’ve got calls from
the US to increase de-
fence spending that we’re
continually ignoring.”
Senator McKenzie, who
is also the Coalition’s in-
frastructure and transport
spokeswoman, said Aus-
tralia was facing a “raft” of
issues on the Australian-
US dynamic, and said it
was Mr Rudd’s job to im-

prove communications.
This comes with Mr Al-
banese under increasing
pressure to secure a face-
to-face meeting with the
US leader, with the next
window set for the Quad
meeting slated for early
September in India.

“And itis the ambassador’s
main job to smooth those
waters, and if he was do-
ing his job, things wouldn’t
be as clunky as they seem
to be, where you see trea-
surer Chalmers this morn-
ing almost being taken by
surprise from comments
out of the US,” she said.
Asked if this assess-
ment “was fair” given Mr
Trump’s “erratic” leader-
ship, Senator McKenzie
said UK Prime Minister
Keir Starmer has managed
to have “close, personal,
relationship  with
President Trump”.

She said this resulted Sir
Starmer being given a
heads up before the US
launched strikes on three
Iranian nuclear facilities in
June.

“The reality is the US re-
mains our most important
ally. The truth is, we can’t
afford to defend ourselves
without them,” she contin-
ued.

“And the casual approach
by the Albanese govern-
ment post the US election
has been troubling, and
I think it’'s my job in the
opposition to raise these
concerns.”

While Australia’s current
universalftariffs are expect-
ed to remain at a baseline
10 per cent, Mr Chalmers
said Australia will not ne-
gotiate on weakening the
Pharmaceutical Benefits
Scheme which subsidises
hundred of medicines de-
spite Mr Trump’s latest
tariff threat.

“Every time this is raised,
it’s given us the opportu-
nity to point out that our
Pharmaceutical Benefits
Scheme is very near and
dear to us, we won’t be
diminishing it or trading it
away,” he vowed.
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